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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propenty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower_ In the event of a partial taking of the Propériy, unless Borrower and Lender otherwise agree in
! writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Merigage immediately prior to the date of taking bears 10 the fair market value of
the Property immediately prior (o the date of taking, with the balance of the proceeds paid 1o Borrower.

IT the Property is abandoned by Borrower, of if, after notice by Lendes 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender™s option, either to restoration or repair of the Property or to the
sums securcd by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any suwch application of proceeds to principal shall not extend or
postpene the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
siallinents.

10. Botrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabHity of the
original Borrower and Borrower's successors in interest. Lender shall nol be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest. .

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender®s right 10 accelerate £
the maturity of the indebiedness sevured by this Morigage. :

12. Remedics Cumulative. AM remedies provided in this Mosigage are distinct and cumulative to any other right or remedy
undet this Morigage or afforded by law or equity, and may be exercised concurrently, independently, e successively.

13. Successors and Assigas Bound; Joinl 20d Severa) Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and Borrower, subjest to the
provisions of paragraph 17 hereof. AH covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used to intespret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress or a1 such other address as Borrower may designate by notice to bender as provided herein, and (b any rotice to Lender shall ks S R
be given by ceiified mail, return receipt requedted, 1o Lender's address stated herein or to such other address as Lender may
designate by notice 1o Borrower as peovided hercin. Any notice provided for in this Moftgage shall be deamed 1o have been given
to Borrower of Lender when given in the manner designated berein.

IS. Uniform Mortgage: Gorernisg Law; Severabiliy. This form of mortgage combines uniform covenants for national use
and non-uniform covenants with limized variations by jurisdiction to conutitute 2 uniform security instrument covering real prop-
erty. This Mongage shall be goserned by the Taw of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mortgage or the Noie conflicts with applicable Faw, such conflict chall not affect other provisions of this
Morigage or the Note which can be given effect withous the conflicting provision, and (o this end the provisions cf the Morigage
and the Note are declared 10 be severable.

16. Borromer's Copy. Borrower shall be furnished a conformed copy of the Nowe and of this Morigage at the time of execu-
tion or after recordation hercof.

17. Transfer of the Property; Assumption. If 2il or any part of the Propesty of an inierest therein is soid or wansferred by
Borroner without Lender’s prior wsitten consent, exciuding (2) the creation of a lien or encumbrance sebordinate to this Mort-
gage. (b) the creation of a purchase money securiiy interest for kousehold apphiances, () a wransfer by devise, descent, or by opera-
tion of taw upon the death of a joint tenars or (d) (he grant of any leaseh:old interest of three years oF less not coniaining an oplion
1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Morizage 1o be immediately due and payable.
Lender shail have waived such option to accelerate if, prios 1o the sak or ransfer, Lender 2nd the person to whom the Property is
10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Mortgage shall be at suchrate as Lender shall request. If Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower’s successor in interest has execvted a writien assumption agreement ac-
cepted in writing by Lender, Lender shall release Borrower from: all obligations under this Mosgage and the Note.

If Leader exercises such option 10 2ccelerate, Lender shall mail Borrower notice of acceleration in aceordance with paragraph
14 heteof. Such notice shall proside a period of not less than 30 davs frem the date the noiice is mailed within which Borrower may
pay the sums declared due. 1f Borrower fails 1o pay such sums prior 10 the expiration of such period, Lender may, without further
notice or demznd on Borroaer, invoke any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bovrowaer and Lender further covenant and 2gree as foilows:

18.  Acceheration: Remedizs. Frcept 25 provided im paragraph 17 hereof, npos Borrener™s breach of 2ay covenant or sgree-
ment of Borroner in this Mortgage. including 1he coveaanls (o pa) whea dae say sums secured by this Mostgage, Leader prior to
sccdleration skl mail notice to Borromsr as prosvided in paragraph 14 hereof specifyisg: {1) the breach; (2) the action required to
care such breach; (3) 3 date, mot Less taan 30 days Trom the date tbe sotice is maifed to Borrower, hy which sach breach mast be
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cured: 3nd (4) that faifure 10 cere such breach on or before the datc specified in the sotice may ressli in scceleration of the sums ;
secured by this Morigage, foreclosure by judicial procecding and sale of the Property. The notice shell furtbes inform Bor- .
rower of (he right to reiasiate 2fter acceberation and the right to assert in the foreclosure proceeding the non-euistence of 3 defaslt ;

or 28y other dtfrase of Borrower to acceleration and foreclosere. If the bresch is mot cured oe or before the date specified in the
aofice, Lender a1 Leader's oplion may decisre sl of Ihe sums secured by this Morigage io be immedisicly due 2ad payable without
fusther Semand 3ad may foreclose 1his Mortgage by judicial proceeding. Leader shall be eatithed to collect fa such proceeding sl
exvpeases of foreclosere. includiag, bet sot limited o, reascaable allorsey *s {ees, and costs of docamentiary evideace, absiracts :
a8d title teports. all of which shall be additional sams secured by this Morigage. o

19. Borrower’s Right to Reinstate. Novanhuanding Lender’s acicicration of the sums secured by this Morizage. Botrower
shall have the right 1o have ary proveedings bezin by Lender to enforce chis Morigage drscontinuad at any fime priofto entry of a
judzmment enforcing this Mocrzage if: (a) Borroser pays Lender 2l sums which would be thea due under this Mortgage, the Note
and notes sevuring Futere Advances, if any, had ro accehararon occerred; tb) Borrower (ures ail breaches of any other covenants
or 2greemenis of Borroaer coniaised in this Micigage, (<) Borrouer paxs M reaconable capenses invurred by Lender in enfercing
the corenants and agreerments of Borroaer contzined in thss Mofigzge and in eafovaing [ender™s remedies as prosided in para-
graph I8 hereof, inclading, bot not himited 1o, reasonable aitorney s fees: 223 () Bosroaer takes sach action as Lender may rea-
sonably reguine (o assure that ihe Ben of this Moctgage, Lender™s intetest 1 the Property and Borrower's oblization to pay the
sums securod by this Morigare chall continee urimpaired. Upon such payment 2nd cure by Boreower, this Morigage and the obl-
gations secured Fareby shall remainin full foree and effect as if no acceleration had ovur red.

20. Assigamest of Reats; Appointmeat of Receiver. As aditional security hereunder, Borroaer hereby assigns (o Lender

l the rents of the Property. provided thai Borrower shall. prior to acceleration urder paragreph 18 hereof or ahandonment of the
Property, hase the right to colleat 2nd retain such reais as they become due and payable.

Upon acoeleration under paragraph 18 hereof or abendoament of the Property. Lender shall be cntitled to have a receiver ap-
poinied by a court ta enter epon, take possession of 2nd manage the Property and 10 callect the rents of the Property, inluding
those past due. All rents cofiactad by the revenver shall be anphied first 1o payiment of the contc of maragement of the Propenty and
colleciion of rents_ including, bot not Lmized ro. receiver™s fees, pravnams onteceiner s bonds amd reasonablic atiormey’s fees, and 1
then 1o the sums wecured by this Movigage. The recenver shall be zble to account only for those renis aotuzlly recened. G
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