I ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Morgage. Unless Borrower and Lender agree ta other terms of payment. such
amounts shall be payable upan notice from Lender to Borrower requedting payment thereof. amd shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_ in which event suich amounts shall bear interest at ¢the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Leader to incur any expense or fake
any aclion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propertly, provided
that Eender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Propenty. or part thereof. or for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the eveat of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a partial faking of the Property. unless Borrower and Pender
otherwiw agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procecds
as is equal to that proporiion which the amount of the sums <ecured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid 10 Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such nodice is
mailed. Lender &5 authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to in paragraphs | and 2 hereof of change the amount of
such installments

10. Borrower Not Released. Fxtension of the time for payment or madification of amaortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release, in any manmi.
the Nability of the oripinal Borrower and Rorrower’s successors in interest.  Lender <hall not be required to commense
proceadings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borrower and Borrower's successors in interest.

1. Forbearaoce by Lender Not a Walver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or oiher lieas of charges by Lender shall not be a waiver of Lender’s
right to aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. Al remedies provided in this Morigage are distinet and cuntulative to any other right or
semedy under this Morigage or afiorded by law or equits. and may be cercised cencurrently. independently or successively.

13. Soccessors and Assipas Bound; Joint and Stveral 1iability; Captions. The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inuse to. the respective successors and assigns of Lender and Borrouer.
subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shalf be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used (o
interprel or define the provisions hereof.

14. Notice. Except for any nolice required under applicable law to be given in another manner. (2) any retice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Leader as provided hercin. and
() any notice to Lender shall be given by certified mail. retum receipt requested. to Lenders address stated herein or to
such other address as Lender may designate by noiice to Boironer as provided heretn.  Any notice provided for in this
Mortgage shali be deemed to have been given to Borreaer or Ecnder when given in the marner designated berein.

15. Uniform Mortgage: Governing Law: Stierability. Thic form of marigage combines uniform covenants for national
use and noa-uniform covenants with limited variations by jurisdiction 10 conpstitute a uniform security instrement covering
real property. This Mortgage shall be gonverned by the faw of the jurisdiction in which the Property is focated. In the
event that any provision or clauwe of this Mergage or the Note conflicts with applicable faw. such conflict shall not affect
other provisions of this Morigage or the Note which can b gacn cffect withoat the coaflicting prorvision, and to this
end the provisions of the Morigage and the Note are doclered 1o be <everable.

16. Bortower’s Copy. Borrower <hall be Rurnished a conformed copy of the Note and of this Mertzage at the time
of execution or after recordztion hereof.

§7. Transfer of the Property: Assumption. If 21l of any part of the Property of an interest therein i soid or transferred
by Bosroaer withcot Lender's prior written conwent. excluding fab the creation of a ficn ¢ encumbrance subordinate to
this Morigage. (b} the crestion of a purchae mongy <evurity interost for household appliances. (0) a transfer by devise.
descent o by operation of I upon the drath of & Joint [0nant of (ds the grant of any leaschold interest of three years or ks
¢ CORLaInIng 20 option to parchese. § ender mav. 21 ender's option. declare 2l the sums secured by this Mednigage to be
immediztely doc and payable. [ ender $hzll hare wanved <ixch option to accelerate if. prior to the <k o transfer. Lender
and the person o whom the Property i 1o be sold or transferred reach agrecment in writing that the cradit of such pereen
i satisfactory 10 Lender and that the interest parsble on the sums weured by this Mougage shall be at such rate as Lender
shail request. If Leader has waived the opion o acoekerate provided in this paragraph 17, and if Borrower's stecessor in
interest has evecuted a wrillen assumplion agroement accepted in writing by 1 eader. Fender <hall release Borrower from all
ubligations under this Mortgage and the Note.

If Lender exercises such option 1o zovelerere. T onker <hall muil Borsoaer poticr of acceleration in 2ccordance with
parazeaph 15 hereol. Such roice <hall previde s poricd of not less than 30 days frem the date the notice is matled within
which Borroaer may pav (ke sums decizred doe. I Borrouer faitk to pay wich wms prior to the expiration of such periad.,
Lender may. without further notice or demmand oa Borroacr, imioke any remedios permvtied by paragrzph 18 hereof.

Nox-Usirerm Corivanas. Borroaer zod Lender further covenent erd agree os folloas:

18. Acceleraticn; Remedies. Fucept as provided in paragraph 17 hereof. upon Borrouwer’s breach of any covenant
or agrezment of Borremer in this Morfpage. induding the corenants to pas whea due any sums secured by this Mozigaze,
L.ender prior fo acceleration shall mail notice o Borrower a< provided in paragraph 14 hereof specifyving: (1) the breach:
12) the action required to cere such breach: 13) 2 date. pot kess than 30 days from the dafe the notice is msiled to Borrou_er.
by which sech breach must be coreds and 1) that failure to care such breach on or before the dale specified in the notice
may result in acceleration of the wats sevured by this Mortgage. foreclusare by judicis) proceeding and sale of the Propedty.
The potice shal Torther inform Borrower of 1he right to reindate after 2cccleration and the right (o avsert in the [oreclosure
procecding the nop-ervistence of a default or any other defease of Borrower to acceleration and foreclosure. If the breach
is not cured on of before (he date specified in the notice. Leader al Lender's option may declare all of the sums secured by
this Morigage (o be immediately dae and payable without further demand and may foreclose this Morigaze by !udicial
proceeding. Leader thall be eatitled to collect in such proceeding afl expenses of foreclosure, including. bul not limited to.
teasonable altorney’s fees. and costs of documentany evidence. abstracts and tille reports, all of which shall be additienal sums
secured by this Mortgage. ) _

19. Borrower’s Right fo Reimiate, Notaithstanding Feador's acochration of the sumis seured By this Muesigagpe.
Borreacr <hzll have the night 12 have amy proveadings hegon by Leadet o enforce tha Moerigege diweniinuod o1 a0y B0
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