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[ ender’s written agreement or applicable faw. Borrower shall pay the antount of ol mengage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shill bevome additional
indéhedmtss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment, sich
amounts shall be pavable upon notice from Lender to Borrower requesting payvment thereof. and shalt bear interest from the
date of disbursement at the rate payable from time to time on ontstanding prircipal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Leader to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor selated 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. dircet or cansequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mertgage.
with the cxcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Fender
othcrwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procceds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to 1 ender within 30 Jdays after the date such notice is
mailed. Lender is autharized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principat shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate 1o release. in any manmr,
the liability of the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commente
proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand madz by the original Borrower and Borrower's sugeessors in interest.

11. Forbearance hy Lender Nct a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercie of any such right or remedy.
The procurement of insurance or the payment of 1axes or other fiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Mortgage.

J2. Remedizs Cumulative. Al remedies provided in this Mortgage are distinct and cumulative o any other right er
remedy under this Morigage or afforded by law of equity. and may ke evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
comained shall bind. snd the rights hercunder shal? inure to. the respective successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covensnts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenience caly and are not to be wsed 10
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable 1aw to be given In another manner. (a} any noiice to
Borrower provided for in this Mortgage shall be siven by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notive to Lender as provided herein. and
() any notice to Lender shall be given by certified mail. retarn receipt requested. 1o Teader’s address stated herein or to
such other address as Lender may designate by aotice to Borrower as provided herein. Any netice provided for in thic
Mortgage shall be decmed to have been given to Porrower or Lender when given in the imanner designated herein.

15. Uniform Morigage: Governing Faw;: Severability. This form of merigage combines uniform covenants for natienal
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniferm security instrument covesing
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shal nor affect
other provisions of this Mortgage or the Note which can be given cifect without the conflicting pronicion. and to this
end the provicions of the Mortgage and the Note are Jdeclared 1o be <everable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of thic Mortgage 2t the time
of execution or after recordation hereof.

17. Transfer of the Properts: Assumption. If ali or anv part of the Propenty or an interest therein is sold or transferred
by Boirower without Leadet's prior wriiten concent. excluding (at the creation of a tea or eacumbrance <uhordimate to
this Mostzage. ib) the creation of 3 purchase money seourity interest for honschold appliances. () a transfer by donvise.
descent or by operation of Faw upen the death of a joint tenant of tdh the grant of 2nv leaechold interest of three years of ke
noi coptaining an option to purchase. Lender may. at Lender's option. declare ali 1he <ums sccured by this Mortgage to be
immediztely due and payable. Lender <hall bave waived <uich option to accelerate if. prior 1o the <ale or transfer. Tonder
and the person to whom the Preperty is 1o be sold or transferred reach spreement in wrising that the credit of <uch persen
is satisfactory 10 Leader and that the interest pavakle on the sums secured by this Mortgage shall he at such rate as Tonder
<hall request. I Lender has waived the option to accelerate prosided in this paragezph 17, and if Borrowers successor in
interest bas executed a nritien assumpzion agreement accepied in writing by Leader. Lender <hall release Barrower from all
obligaticns under this Mortgage and the Nete.

If Lender exerciees such option to accelerate, Dender shall mail Borrouer notice of acceleration ia accordance with
paragraph 14 hereof. Such rotice shali provide 2 pericd of not fess than 30 days from the date the notice is m od aithin
which Borroaer may pay the cums declared dise. Tf Bomower fails to pay such wems priod W the evpiration of axh pernad.
Leader may. wethout further notice of Jemand on Borrower, smebe am remedios porm ted by peragiaph 18 kerecf.

Nox-Ustnory Covesanrts, Berroser and Lender further conenant snd agree o followss

18, Accelcration; Remedies. Fucept as provided in paragraph 17 heseof. upon Borrower's breach of any covenant
or agreement of Bosroner in this Mortgage, including the conenants fo pay when due any sums secured by this Mostgage.
Lender prior to acceleration shall mail nctice tc Borcower as provided in paragroph 14 hereof specifying: (1) 1he breach:
¢2) the action required to cure such breach: (3) a dafe. not less than 30 days from the date the mofice is maited (o Borroner,
by which such breach must be cured; and (4) that failure to cure such breach on o7 before the date ~pecified in the notice
ma) result in acceleration of the sums secired by this Mortgage. foreclowure by judicial procecding and sale of the Propetty.
‘The notice shall fucther inform Borrower of the right (o refnstate after acceleration and the right to asert in the foreclosure
proceeding the non-evistence of 3 default or any other defence of Borrower to acceleration and foreclowure. If the breach
is not cured on or hefore the date specified in the notice. Lender at Lender's option may declare 2l of the sums securcd by
this Morigage fo be immediately due and payable withoul further demand and may foreclose this Mortpage by judiciat
proceeding. Lender shall be entitled to collect in <uch proceeding all expenses of foreddusure, indduding. but not limited to,
reamonable attornes™s fees. and conts of documentary evidence. abatracts and title reporte. all of whick shall be additional sum
secured by this Morfgage.

19. Borrowers Right fo Reimstate, Sciwithaending Pendker's socleration o1 1o v sotred Baothis M
Botroser <hall have the right 1o have omy proveedings begam by 1 eader 1o enfoice thes Moprgese divcontnad o o
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