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And the ~ad Mortgagar dies Terehy cones s 20 fop nownd L thae sad Meitgager I3 s s of awidho, that! e s

fawfuliy seired in foe of the properiy 2boee dewn i ond 3730 e sros—rny o frie fnoon 2§ are smbrances eveepl & mortgage to
i v 3

South Carolina Federal Savings & Loan Assoc.  n.oues February 17 1978 ‘

in the __(izg_ep_\_f_i_l_lg o County Coznn oo Sortpage Hooos 1423 2t pagye 551 .- that ke has a good !:—a
and faaful nght to s6il and comvey the sarme as afire ad that R aid s nreant and defend the Lile to the same foreier 22ainst the _
lzaful claims and demands of 2} persons whomsie:, 3nd the ~ad Morrzazor does further covenant and agree o pay all taves due { v
ard to become due on the property zbene devnited, 2 avewrents fur streel or vtk improvements znd keep the buildings

thereon insured zzainst loss by wind._ <slerm, fire and voh other ca<u21 2s may be required by Mortgagee, its sucoessors or assigns, .ari
in such responsble 1ILsyrznde coempany O vompanyas a~ ahzl v ~atisfzolon Le the Morigagee, ils suocessors or assigns, in an ..
amount satisfacleny to said Morlgazee, ils cuccesary or 2imgrs, with 2 morizagzee and suhrogation clause satisfactorny to the o 14
Maorntgagzee attacked 1o stid policy o1 policies ol inssrance Incase of bass and psyment by 2ny insurance companies, the ammount of

the insurance money paid shall be apphed eithér on the indebledness < ured Rereby, or in rebuailding 2nd restoring the damaged ) O
buildings as the Mortgagee may elect. Ard it 5 funher zirevd that 1n the #eat that the Morigagor shall 121l to pay and keep up !
said taxes, ascesaments for street or other impraverents and inw:rance as agreed. then the Mortgages or its successors or assigns are

hereby authorized to do so and to pay therelor and the <rrs wr paid shall stand secured by this morigage and shal! bear inlerest

from the date of paymert at the rate of eight per coni per arnam.

PROVIDED} ALWAYS NEVERTHELESS that of the <2:d Martzagor <nail weil and trely pay or cause to be paid unto the said
Mortgagee, its successors or assigns, the said débts and sums of money aforesand. with interest thereon if any shail be due, accord-
ing to the true inlent and meanirg of this instrument and uf s2:d note 2nd the condilions therein arilten, then this deed of bargain
and sale shail cease and be void; ctheraise_ it shali remrain in (ull force and authoriiy.

And 1t is also covenanted and agreed that upon default in the pavment of s2id promissory note above described, or on our
faiture to pay the said laxes. assessments for streel or nther improsements, and insurance as agreed, or on failure of the Morlgagor H
to keep and perform any of Lhe covenants or conditions feren, then, or in zny one of these events, the whole amount of the
irdebledness hereby secured. ai ihat Gime unpeid sbaii. 21 ihe npuon of the lawlul oaner and holder of s2id note and of this
securily be and become due and colleclible al once. anything hercinhefore or in s3id note contained to the contrary nolwithstand-
ing. such option Lo be exetcised without nntice.

And it is covenanted and agzreed that if all or asy part of the Property or an interest thérein is seld or transferred by Morigagor
witkout Mortgagee's prior written consent, excleding (21 the creation of 3 lien of encumbrarce subordinate to this morigage, (b) the
creation of a purchase money secenty interest for heusebald epplfances. o) a ransfer by devise, descent or by operation of law upon the
death of a jeint teaant er (d) the grant of any keasehold interestof thiee years of fess rot conisining an option to purchase, Morlgagee may
2l ils opiion, declare 2} the sums secured by this mongage immediately duc and payable. Mortgagee shall have wzived such oplien to
accelerate if. priof to the sale or fransfer, Morigagae and the persento whonm the groperty is to be sold or transferred reach agreement in
writing that the credit of such person is sztisfactony 1o Morigagee and that the interest payable on the sums secured by this mortgage
shali be at such rate as Mortgagee shall request, and if the required assumption fee is paid. If Mortgagee has wzived the option to accel-
erale and if Morlgagor’s successor in interest bas excouted @ wptien ascumpiion agreement accepted in writing by Morgagee.
Mortgagee shall selease Morlgagor from all ebligations under this Morrgzage 2nd Note 1 Morigagee exercises such oplion to accelerate.
Mortgagee shall mail Mortgagor notice of acvelcration. Such netice skall proside a period of not less than 30 days from the date the nofice
is mailed within which Mortgagor may pay the sums dedared due. If Mortgagor fails to pay such sums prior to the expiration of such
period. Morigagee may, nithout furtker aotivce of denrand on Morfzagor. invoke 2ny remedics permitted under this Morigage.

And it is covenanted and agreed that the said Morigzgor dies hereby assign, set over and transfer to the said Mortgagee, its
sCcessors or assigns, ail of the rents, issues and profiis of the i morigaged premises accruing and falling due from and after the
service of summons issued in an 2ction to foreclose this morigage afier default in the conditions thereof.  In the event Morlgagee exercises e e e A
its option to accelerate er in the event the morigaged premises is abandoned. Morigagee shall be entitled 10 have a receiver appointed by a
court 1o enter upon, take possession of and manage the morigaged premises and to cotlect the rents, issues and profits of the mortgaged
premises, inciuding those past due. All rents cotlected by the receiver shall be applied first to payment of the costs of managemeat of the
mostgaged premises and cotlection of rents, including, but pot limited to, receiver’s fees, premiums or receivet’s bonds and reasonable
attorney’s fees, and then to the sums secured by this mortgage . And itis further agreed that in the case of foreclosure of this mortgage,
by stit or otherwise, the Mortigagee shall recover of (he Martgagot the expense of advertising. selling and conveying. including reasonable
attorney’s fees and othet reasonable costs of foreclosure, which shall be secured by this mortgage. 2ad shail be included in judgment of
foreclosure. And it is furiher agreed that in case 2n aclion or proceeding is commenced which mutually affects Mortgagee's interest in .
the morgaged premises, Mortgagee shall recover from Morigagor on demand the expense incurred in protecting its interest, including
but not limited toreasonable attoraney’s fees and costs expended.
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And it is covenanted and 2greed that no failure of the Mortgagee 07 i1s sUrcessors or assigns to exercise any oplion Lo declare
the maturity of 2ny debt secured by this martgage. shalf be taken or deemed as a waher of its right to exercise such option, or to
deciare such forfeiture, eilher as to any past or present defauit, 2rd it is fuether 2greed thal ro terms or conditions contained in this
mortgage can be waived, altered or changed except as esidenced in writing ard signed by all parlies hereto.

The noteholder hereunder is authorized, for the account of the Mortgagor, to make ary required paymeats under any lien prier
hereto, or under this mortgage, the non-paymeat of which wnold constitute a defzuit, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. Al sums so advanced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the advance to the date of repayment, shall attach to and bevome part of the lien created hereunder shall become
payable at any time on demand therefore and the failure (o pay the same on demand shall. at the noteholdes's option constitute a default
hereunder giving rise to all of the remedies herein provided in the event of other defaulis.

The Mortgagor shall have Lhe right to anticipate payment of this debt in whole or in part al any lime and shall receive a J
rebate for any uncarned interest. which rebate shali be computed in acovrdance with the Actuarial Method.

3 All appraisements ard homestead laws are hereby expressdy waned.
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