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3. it tke toal of pryments made by tn2 Moetgagor under (b} of paregraph 2 preceeding shali exceed the amount of pay-
menis actualiy made by the Montgagee {or taxes of assesgnents of inmirance premuims. as the cae may b2 such excess, if the
lcan is curresl, 2t the option of the Morigszor. shal te credited on subszquent paymenis to be made by the Morigagor, or
refunded to the Mortgagor. 1§, however, the monthly payments made by the Iortyasgor undet (b) of parajraph 2 preceding shall
rot b2 sufficient to pay taxes and assessments and insurance premiums. when the same shall beoome due and payable, theaths
Kortgajor shali pay to the Rforteagss any amount n&essary to make up the delicizndy, en or tefore the date when payment of
sich taxes, assesuments, of insirarce premiums shall be due. If at any tima the Mostzazer ﬂl terder to the Martgsge2, in
acoacdarse with the provisons of the note secured hereby. fuil payment of the entire indebtedness represented therely. the
Elorizazee shalll in computing the amount of suh indsbtedrsss credit 1o the ancount of the Martgazor 2 peyments made
under the provinons of (a) ¢f parzgraph 2 hereof which tie Es-.:,ztg.i;‘.- HE et boa'r'e O"L"“&d 1o pay to the Secretary of
Housing and Urten Development. and any belarce remaining 4 rans cf {b) of paragraph
2 hereof. If there shall be a default undzr any of the pre io. 5 o! inis moer t;*;e remlting in @ public sale of the premises
covered hereby. or if the properly is otherwise a2oquirsd after defasle. the Blorigagze shail apply. at the time of the
coramerser2nt of such proceedings, 6r at the time the property isother acquired. the Balance then remaining in the funds
socumutsted under (b) of paragraph 2 preceding, 35 a credit &p2inst the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly & ]J st any payments which shall hzve been made under (3) of paragraph 2.

§. That he will pay all taxes. 5 w*es. znd other governmental o1 municipal charges. fines.
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5. T‘wat ke aill hcep the e ocd order wnd condition as they are now znd will ot commit of pei-

mit zny waste theieof, l'C‘d::C:-")db' = wear and tear excepted.

6. That ke will keep the irproveszeals now existing o hetezlter vrected on the morignged p'ooer y insured s
may be reguited from time to time by the Mortgagee sganst loss by fire a"q ot.‘:er '.QZd[da Cas.mh and contin-
gencies in such arcunts and for such pericds as may be requited by she Mantgagee = :ptiv, when
dee, sy premiuss on such insurence provision for pavment of which has not bren All insur-
ance shall be canied in companies appr ' ttgages and the po!.c:(- and :-.;.L.ml': thereof shall be held

; the Mornigagee and have attached th_.c'o loss pava jauses in faver of and in form acceptable to the Mort-

gdgl_t.. In event of loss Mortgager will give imrmediate notice by mail to the Meitgagee. who may make proof of
ioss if not made promptly by Morlgagor. end cach Issurance company conceined is heteby authorized and directed
tc make payment for such loss directly to the Mostgagee insteed -3f to the Morigagor and Mortgagee jointly. and the
insurance picceeds. or anv part theteof. say be applied by the Matgagee at its opticn either to the reduction of
the indebtedness heteby secured or to the restoration of repair of the properiy damaged. In event of foreclosure of
this mcrtgage or other traasfer of title to the Mortgaged propeny in extinguishment of the indebledness secured
hereby, il right, title and interest of the Mottgagor in and to wny insurance policies then in force shall pass to
the purchaser or graniee.

7. That he heweby assigns all the rents. issues. ana profits of the mortgaged premises from and after any de-
fault heteunder. and should legal proceedings be instituted pursusnt to this iastrument. then the Morntgagee shall
have the right to have a teceiver appointed of the tents, issues, and prolits. who, after deducting allcharges and
expenses atlending such proceedings and the executiion of his trust as receiver. shall spply the residue of the
rents. issues, and profits. towatd the payment of the debt sccused hereby

8. That if the premises, or any part thereof, be condemned vader any power of eminent domain, ot zcquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to t%e extent of the full azount of
indebtedness upon this morgage, 2nd the note secuted hereby rewaining unpaid, are hereby assigned by the Mostgagor

to the Morigagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not.
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