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1 ender's wriltea sereement of apphvable Laan Borroaer <2zt pay the smount of sl mortyage tnssfanve premioms i ihe
manper pravided under paragraph 2 hereof

Any amounts dishursed by Lender porsant o this paregraph 7. with oot thereen. <l become 2dd nenal
indehredness of Borroser weured by this Martesge  Unless Borroar and Dended agree o etbor toms of paverest. swh
amouats shall be payable upon rutive fiom lTender

o Berroser roguenting pavment thereaf, and shall hesr fxterest from the

date of dishursement at the raie payahle foom time to time on outstanding prinvipal under the Note enlew payment of o |
interest 51 such rate would Be contrary to applicakle Tow. in which evenat sich amounts shall bear inlerst ot the highest raie : ?
permissible under zpplivable Taw. Nothing vontzined in ths paragraph 7 shall requite Tender to incur any evpense ¢f take ] _
any action kereunder. T
8. Inspeciion. [ender may mzhe o7 cause to be made ressonahle ertiies wpoa ond ianpections of the Progny. provided ’ ’

that Lender shall give Borrower notice prior ta any siwh inspection speafiisg ressonable czuse therefor refzied to lender’s W
interest i the Property. .

9. Condemmation. The proveeds of any award or chaim for Jamiages direct of vonseguential, in cornevtion with any -
condemnation er ether faking of the Properiy. of part thereof. of for comesanve i Liew of condemaation. are Feeeby assizned I~
2nd shall be paid to Lender.

In the event of o toial taking of the Property. the provends shall e applied to the wms coured by this Morgage. Ohe
with The excess. if any. paid o Borroaer. In the event of a partial taking of the Property. unliss Borrower snd Tender i
otheraise agree in writing. there <hall by applied to the <ums secured by this Mestgage stch proportion of the proveeds oy-
as is equal to that propantion which the amaunt of the sums «wcured by this Mortgage immediztely prios 10 the date of
takinz bears to the fait market vatue of the Property immuedistely prior to the date of 1aking. with the balarce of the provends T
paid 1o Borrower.

If the Property is abandenad by Borzower. o if, alter motice by 1 eadr to Bortower that the condemnor oiffers to make
an gward or seitle a claim for dzmages. Borroaer fails 1o respond to Teader within 30 Jays after the dxte wuch potice is
mailed. Lender is authorized to collect and apoly the provesds. at [eader’s option. either to restosation of repair of the
Properiy or to the sums secured by this Mozrgage.

Unsss Lender and Borrower otherwise agree in writing. any sach application of proceeds to principai shall ent evtend
or postpone the due date of the monthly instaflments referred to in paragraphs | and 2 hereof or change the amount of
savch instaliments.

10. Borrower Not Released. Fatension of the time for pument or modification of smartization of the sums secured
by this Mortgage granted by Lender to any sovceswr in interest of Borrower shail rof operate to release. in any manmr, H
the lisbifity of the original Barrouer 2ed Borowers stocessors in interest. Deader <kall rot be required 1o commene
proveedings azainst sech siecessor of refuse to evtend time for payment or otherise modify amortization of the sums
secured by this Morigage by reason of 30y demand made by the osizinal Barroaer and Borrowers suvcesaors in inferest. .

11. Foshearance by Lender Not a Wairer. Any forbearance by Lender in exercising any right or remady hereonder. or '
otherwise afforded by applicable Taw. shall rot be a waiver of or preclude the evercise of any uxch right or remedy.

The procurement of Insurance of the paveent of faves or other Eens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturily of the indebtedacs wwcured by this Morigage.

12. Remedies Comulafive. All remedies provided in this Merigage are Jdistinct and cumulative to sny other right of
remady under this Mortgage or afferded by Taw or equity. and may be evercived concurrently, independeatly or sucoessively.

1. Successors and Assigns Boond: Joint and Several Tisbilin: Capfiens. The covenants snd agrecmnls herein
contained shall bind. and the rights hercander shall intre tov, ihe fospediive successors 2nd awigns of Lender and Borcorer,
subject to the provisions of paragraph 17 hercof. Al covenznts and agrecimenti of Borrower shall be joint 2nd several
The captions and headings of the parzgraphs of this Mergage are for convenience only and are ot 1o be used to
interpret or define the provisions hereoi.

14. Notice. Except for any notice required under applicable faw to be gives in another manr<r. () zay notice o
Borrower provided for in this Mortgage shall be given by maling such notice by certified mail addresced 1o Borrower al
the Property Address or at such other addiess a5 Borrower may dessgaate by notice to Lender as provided hercin. and
th) any notice to Lender shall e given by cédiified mail. reterm receipt requested. to Lender's address siated hergin or 10
such other address as Lender may designate by notice to Borrower as provided herein, Any nofice provided for in this
Murigage shall be deemed to have bea given 1o Borroaer or Lender whea given in the manner designated herein.

15. Uniform Morgage: Governing Law: Sererzbility. This feim of mortgage combines uniform covenants for national
use and ron-uniform covenzats with Bmited variations by jericdction to constitvie 2 paiform sevurity iastrument covering

. real property. This Morigage shall be gnerned by the faw of the jurisdiction in which the Propenty is located. In the
evenl that any provision of clause of this Mongage or the Note confiizis with zpplicable law. such conflct shall ot affect
cther provisians of this Mortgage or the Note which can be given eifect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable. Bet

16. Borowesr's Copy. Borrouer shall be furnished a conformed copy of the Note and of this Morigage at the ime
of execution or after recordation hereof.

17. TFransfer of the Property; Assumption. I all or any part of the Property or an interest therein is sold or transferrad
by Borrower withoul Lenders prior written consenl. ewcluding (ab the creatien of a lien or encumbrance subordinate o
this Mortgage, (b the creation of a purchase meney security interest for household apphances. (€) a tiansfer by davise
descent or by eperation of Faw upon the death of a jvint tenant or tdy the grant of anv leasehold interest of three years of less
not containing sn option 1o purchase. Lender may. at 1ender’s option. declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such option to aecelerate sf, prior w the sale or transfer. Lender
and the persen to whom the Property is to be sold or transfeired reach agreement in wating that the credit of such peison .
is satisfactory to Lender and that the interest pavable oa the sums secured by this Morigage shall be at such rate as Lender .
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Bomower's sucocsser in .
interest has execated a writlen assumption agreement aceepted in writing by Lender, Leader <hsll release Borrower from all
cbligations under this Mortgage and the Nole.

If Lender evercises such option o accelerate. Lender <hall mail Borrower natice of acceleration in accordance with
paragraph 13 hereof. Such notice shall pravide o period of not Tess shan 30 Jdays from the date the notiee is maited within .
which Borrower may pay the sums declared due. 11 Borrower fails to pay sach sums prior to the expiration of such peried. -
Ecnder may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

D AL

Nox-UniFors CovexanTs. Borrower and Lender further coverant and agree as follows:

18. Acceleration; Remedies. Except as provided in parageaph 17 hercof. upon Borrower's breach of any covenant
or ageeement of Borrower in this Moddgage, including the covenants fa pay when due any suns secured by this Mortgage,
Leader prior to 2ceeleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, nol less than 30 days from the date the notice is matiled (o Borrower,
by which such breach must be cured; and (4) that Failure 1o cure such breach on o5 before the date specified in the notice
may result in 3ccelesation of the sums secured by this Mosigage, foreclosure by judicial proceeding and sale of 1he Property-
The notice shail furiher inform Borrower of the right fo reinstate after acceleration and the right fo assert in the foreclosure
praceeding the non-existence of a default or any other defense of Borrower fo acceleration 2nd foreclasure. 1f the breach
is not cured on or before the date specified in the notice, Lender at Lendes's option may declare all of the sums secured by
this Morigage (o be immedialely due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entifled ta collect in such proceeding all expenses of foreclosure, including. but nof fimited to,
reasonalile attorney’s fees, and costs of documentarny evidence, abstracts and titte reports, all of which shall be additional sums
secured by this Mesigage.

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sumis secared by this Mortgage.
Borrower shalf have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tinie




