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3. ke ot of paym

ats made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amourt of pay-
ments aclually mada by the Morigagee for taxes or assessnents of infurande emiums. as the cas? may be. such excess, if the
foan is current. at the option of the Mortgagor. shall te credited on subsequent payments to b2 made by the Mortgagor, of
refunded 10 the Mortgzger. If, however. the monthly payments made by the MMongagor under (b) of paragraph 2 preosding shell
rot be sufficient 10 pay taxes and assessments and insirence premiums. when the same chali become dus and payable, then the
Mortgzzor shall pay to the Mortgagee any smount nicessary 1o make up the deficiency. on or before the date when payment of
such taxes. assessments, of inwirance premiums shall b dee. If at any time the Mortqagor shall tender 1o the Morntgzges, in
accordance with the provisions of the note secured Reteby. full payment of the entice indettedness represented thzreby, the
Mertgazee hall, in computing (he amount of such indebtedress. crxdit 1o the accsunt of the Mortgzgor all payments made
under the provisioas of (a) of paragreph 2 hereof which the Morntgazse has not become chlizated 10 pay to the Secretary of
Housirg and Urban Development. and any balance remaining in the funds aocumutated under the provisons of {b) of paragragh
2 hereof. if thare shall be a defzult uader any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, ot if the property is otherwise acquired after default, the Mortgagee shall 2pply, at the time of the
commercement of such pioceedings, or at the time the property is otherwise 20quired. the balance then remaining in the funds
accumulated undes (b) of paragraph 2 preceding. as a credit against the emount of principal then temaining unpaid under the
rote secured hereby, and shall propeely adjust any payirents which shall have been made under {3) of parajraph 2.

4. That ke will pay all taxes. assessments, waler tztes. and other gov -ental or municipal charges, fines.
of impositions, for which proviston has not been made : ki thereof the Mortgagee —ay pay

the szme; and that ke will promptly deliver the ofiici If the Mongagor fails
to make any payizents provided fo: in ihis seciien o7 anyv other pasments for taxes. assessments, or the like, the
Mortgagee may pay the saxe, zad sllsu=s so peidshall be t the rate set forth inthe note secured hereby
from the date of such advance aad shall be secured by this ~orteage.

5. That ke will keep the premises in s good order and conditien as they are row aad wiil not commt or per-
mit a2y waste thereof. reasonable wear aand tear excepted.

6. That ke wili keep the improvesents now existing or hereafter erected on the morigaged property insered as
rmay be required from time to time by the Morigagee agzinst loss by fire and other hazaids. casvalties and coatin-
geacies in such amounts and for such pertods as may be required by the Mortgagee and wail pay promptiy. when
due, any premiucs on such insurance provision foi pav—ent of which has not been made hereinbefere. All insuer-
ance shall be canied in companies spproved by the Marigagee and the policies and renewals thereof shall ke held
by the Mortgagee and have attached theteto loss pavable clauses in favor of snd in form accepiable to the Mort-
gsgee. In event of loss Mongagor will give immediate noiice by cail to the Mortgagee, who may make proof of
loss if not made promptly by Mottgsgor. and ecach insutance company concerned is hereby authorized and directed
1o make pavment for such loss ditectly t6 the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds. or any part thereof. may be applied by the Morigagee at its opiion eitker to the reduction of
the indebtedness hereby secured or 1 the restoration or repair of the propernty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morlgaged propeily in extinguishment of the indebledness secured
hereby, all right, title aad interest of the Mortgagor in and te anv insurance policies then is {orce shall pass to
the purchase: or grantee. )

7. That ke hereby assigns all the rents, issues. ana profits of the mortgsged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursuznl to this instremeat, then the Mortgagee shall
have the 1ight to have a recetver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats. issues. and profits, toward the payment of the debt sccured hercby.

8. That if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full axcunt of
indebtedness upon this morlgage, and the note secured hereby remaining unpaid, are hereby 2ssigned by the Mortgagor
to the Mortgagee and shail be paid forthwith 1o the Mortgagee to be applied by it on account of the indebtedness sc-
cured heweby, whethei due or not.
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