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D ender™s writen zzreerment of spphoable foa. Borroaor shall pad the saicant of 23 mestezge invifance premiums an the
ranfer provaded under paragiaph 2 herenf.

Any asrounts diboersad by Fender porcent to this paregiaph 70 wath inrerest thereon, shall become 2dditional
indebredneis of Boproaer secured by this Monizeze  Unlow Borreacr and Femler sgrec to other termis of pavment. such
aimeents skl be pavable upon sotice from Feader to Berroaar reg resting payment thereof. and shall Fear inteiost from the
Jdate of dishurswment at the rate pavable from time o bme on eutstanding priccipal under the Note unless payment of
interest at such rate woueld be contrary to applca®e Taw. in which cvent such amounts shall bear interest at the highest rate
poinisitle under sppiivable taw. Nething coatained in this prregraph 7 shall require Tender 1o incur any evpense or fake
sny action bBereunder.

8. Inspection. [ ender mav make o casise 1o be made 1easanable entrics upon 20d iaspestions of the Property. provided
that Lender shall ghve Borroaer mitice prior to zay winh inspection specifying reesonzble vause therefor related to 1 endecs
interest in the Propersy.

9. Condemeation. The proveeds of uny aaard o7 claim for demages. diredt or vossequenital. in conmeciion with any
condzmoation or cther Baking of the Properiy, of part thereof. of for conevance in bcu of condemnation. are hereby assigned
ard shall be paid to Lender.

In the event of a toial 1aling of the Propeny. the provecds <hall Be appbied to the «ums secured by this Mortgage.
with the eveess, if 2ny. paid o Borrouer. In the event of a partial taking of the Property. unless Borrower and Tender
ctherwise azree in wriling. there shali be applicd 1o the sums secered by this Merigage such preportion of the proceads
as i4 equal 1o that proportion which the zmount of the sums secured by this Mengage immediately prier to the date of
£2king hears te the fair market vaive of the Property immediately prior o the date of 1aking. with the balance of the proveeds
paid o Borrower.

¥ the Property is ahandoned by Borrewer. or if. 2fter potice by Lender 1o Bogrower that the condemnor offers to make
an award or settle a clsim for damages. Borrower fails 1o rsponrd to Tender »ithin 30 davs afier the date such notice is
maited. 1 endec is aunthorized 1o collzet and apply the provecds, 2t Lender's option. either to restoration or repair of the
Propeny or {0 the sums «ecurad by this Morrgage

Un'ss Lender and Borroaer otheraise agree in aniting, any sach application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 10 in parzgraphs 1 and 2 hereof or change the amount of
siwh installments.

10. Borrower Not Released. Fatension of the 1ime for payvment or modification of amortization of the sums secured
by this Mortzage granted by Lender 1o any successor in interest of Borroaer shall rot operate to release, in any manmr,
the liability of the original Borrower and Borrower's succeswws in interest. Tender shall rot i required o commence

roveedings azainsd such suodessor of refuce o evend fime for pavment wr otheraise mcdify amortization of the sums
sgcured by this Mortgage by reason of any demand made by the original Borroaer and Borrower's successors in interest.
£1. Forbearance by Lender Not 2 Waiver. Any forhearance by Tender in exercising any right oF remedy hereunder, er
otherwise affordad hy applicable baw. shall rot be a waiver of or previude the exercise of any such right or remedy.
The procurement of insurance of the fayment of faves or other lens of charges by Eender shall not be a waiver of Ieader’s
right to scoclerate the maturity of the indehredness weured by this Mortgage.

12. Remedies Comolative. Al remedies provided in this Morgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded hy Jaw of equity. and may ke exercised consureeraly, independemly or successively.

13. Swoccessors and Assizns Bound: Joint and Several Liability; Captioas. The covenants and agreements herein
contained shall bind. znd the rghis kercunder shall inure 1o, the respective successors and assizns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof  All covenants and agreements of Berrower shall be joint and several.
The captions and headings of the paragraphs of this Mostgage are for convensznee only anrd are not o be wsed {6
interprel of define the provistons hercof.

14. Nctice. Except for any notice required under applicable Taw to be givea in arother manmer. (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mait addresced 10 Borrower at
the Property Address or at such ether address as Boriower may designate by rofice to Lender as provided herein, and
{b} any neiice ta Lemder shall be given by certified mad. return receipt requested. 1o Eenders address stated herein or to
siich other 2ddress as Lender may designate by notive to Borrower as provided hercin. Any notice provided for in this
Mortgage shall ke deemead to have been gives 1o Borrower or Leader when given in the manner designated herein.

15. Uniform Morigage: Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform coverants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be goveined by the Taw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morgage o the Note ¢onflicts with applicable faw. such conflict shall not affect
othes provisions of this Mortgage or the Noie which can be given effect without the confticting provision, and to this
end the provisions of the Morigage and the Note are Jeclared to be severable.

16. Bomower's Copy. Bortower shall ke furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. ‘Fransfer of he Property; Assumplion. If 21l ar any part of ithe Properiy or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (2) the creation of a lien or encumbrance subordinate o
this Mortgage. (b the creation of a purchaswe meney security interest for houschold apphances. {¢) a transfer by devise,
dexcent or by operation of law upen the death of a joint tenant or (d1 the grant of any leaschold interest of three years or less
not containing an option 1o purchase. Lender may, at Leader's opion. devtare all the sums secured by this Mortgage to be
immediztely due 2ad payable. fender shall bave warved swuch option 10 aceclerate if. prior to the sale or transfer. Lender
and the persen to whom the Proparty is o be sold or transferred reach agreement io wriling that the credit of such person
is satisfactory o Lender and that the interest payable on the sums secured by this Morigage shalt be at such rate as Lender
shall request. If Leader has waived the opiion to accelerate provided in this paragraph 17, ard if Borrower’s successor in
intercst has executed a writien assumnplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligaticns under this Morigage and the Note.

If Lender exercises such option to aceelerate. Lender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hareol. Such notice shall provide a peried of not Iess than 30 days frem the date the notice is mailed within
which Borrower may pay the sums dechared due. If Borroaer fails ro pay such sums prios to the evpiration of such priod,
Lender may. without further notice or demand on Borrower. inveke any remedics permitted by paragraph 18 hereof.

NoxUnirory Covexants. Borrower and Lender further covenant and agree as follows:

8. Acceleration; Remedics. Fucept as provided in paragraph 17 hercof. upon Borrowers breach of any covenant
or agreement of Borrower in this Merlgage. including the covenants to pay whea due any sums secured by this Morlgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the a<tion reguired to cure such breachs (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) thal failuse to cure such breach on or before the date specified in the nolice
may result in acceleration of the sums secured by this Morlgage, foreclosure by judicial proceeding and sale of the Property.
The notice shalt further inform Borrower of the right to reinslate after acceleration and the right to assert in the foreclosure
preceeding the non-exislence of a default or any other defense of Borrower fo acceleration and foreclosure, I the breach
is not cured on of before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Morigage to be immediately duc and payable without further demand and may foreclose (his Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attotney’s fees, and costs of documentary evidence, abstracts and title reports, al} of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstale, Notwithstanding Lender's acceleratien of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Morigage discontinued at any time
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