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9. Condemnation. The proveeds of any award or claim for damages, deredt of consgyuential, in connecnon with 26y von-
demnarion or other 1akizz of the Propetty, of part theeeof, or for conveyance in hics ol vondemnation, are hersby asigned and
shallbepaidto lender. ] .

In the esent of a total taking of the Property, the praceeds shall be applied to the suims secured by this Maorigage, with the ev- o
cevs, if any, paid to Borrower. In the event of @ pantial 1aking of the Property, unless Borrorer and Lender otherwise 2zree in i
writing, there shall be applied to the sums sevurad by this Morgage such proporiion of the proceads a3 15 equal to that proporfion ; -
sahich the amount of the sums sevured by this Morrzage immediatels prior (0 the dare of tabing bears 1o the fair market vaiue of —
the Property smmediately prios (o the date of taking, with the balance of the proveads peid to Bosroaer. .

i the Propeny 1s abandonsd by Borroaer, or if, after notice by Lender to Borrower that the condemnor offers to make an .
award or szitle a Jlaim for damages, Borrouaer fails (0 respond 10 Lender within 30 days after the dare such rotice is mailed, w
Lender is authorized 1o coilect and apply the procends, at Lendei's opiton, either 10 restoration of repair of the Preperty or to the

sums sevurad by this Morigage. '\"' L
Unless Lender and Bosroner otheraise agree in writing, any swwh application of proceeds 1o principal shall noi euend or
postpone the due date of the mombhily instaliments referred 1o in paragrzphs 1 and 2 her¢of or charge the amount of such in- O\
stallmenis.
0. Borrower Not Released. Euiension of the time for payment or modification of amortization of the sums severed by this O

Mortgaze granied by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of ihe
ofiginal Bosroner and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such sue-
cessor of refuse o extend time for payment of otherwise modify amortization of the sems secured by this Morigage by reasor of
any demand made by the original Borroaer and Borrower's successorsin inlerest.

11. Focbearsnce by Lendzr Not = Wabver. Any forbearance by Eender in exercising any right or remedy hercunder, of
olierwice affordad by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy. The provure-
mend of insurance of the payment of taves or other ens or charges by Lender shall rot be a waiver of Lender’s righs 0 acceleraie
the maturity of the indebiedness secured by this Morzage.

12. Remedies Cumulative. Al remedies provided in this Mozigage are distinct and cumalative (o any other right of remedy
urder this Mosigage or afforded by law or equity, and may be exercised concurrently, indeperdently, or successively.

1}. Successors ard Assigas Bouad; Joinl and Several Liskilily; Captions. The covenanis and agreenents herein contained
chali bind. and the righis heicunder shall inure 1o, the respectine successess and asszns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All coserants and agreements of Borroner shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage 2re fos contentence only and are not 1o be used 10 interpred or define the provistons hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (2) any notice 10 Borroaer
provided for ia this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad- e
dress of ai such other address as Borrower may designate by notice 10 Lender as provided herein, and (D) 20y notke to Lender shall )
be given by certified mail, retern receipt reguested, to Leader™s address stared herein or to such other address as Lender may
designate by motice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been given
10 Bortoaer or Lender when givenin the manner designated herein.

15. Uniform Morigage: Gorerning Law; Severability. This form of morigage combines uniform covenants for national use
and non-uniform covenants with imited »artations by jurisdiciion 10 constitute a uaiform securily insttument covenng real prop-
ety This Motigage shall be governed by the faw of the jurisdiciton in which the Property is locaied. In the event that any prosi-
sion Of cizuse of this Mortgagze or the Noite conflices with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conllicting provision, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrowmes’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Merigage at the time of execu-
tion or after revordation hercof.

17. Transfer of the Property: Assumpton. [Ial! of any part of the Propeity or an interest therein is sold or transferred by

Berrower withont Lender’s prior written consent, excleding (a) the ceeation of a lien or encumbrance subordinate to this Mort-
gage, tb) the creation of a purchase money sevuriiy interest for houschold appliances, {c) a transfer by devise, descent, or by opera-
tion of faw upon the death of a joial tenant or {d) the grant of any leaschold interes: of three years or less not containing 2n oplion
to purchase, Lender may, at Lender’s opiion, declare alt 1he sums secured by this Mortgage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior 1o the sale or ransfer, Leader and the person 1o whem the Properiy is
to be sold o1 transferred reach agreement in wriling that the credit of such persen is satisfactory o Lender and that the interest
payable on the sems secured by this Mortzage shall be at such rate as Lender shall requesi. If Lender has waived the opiion (0 ac-
celerate provided in this paragraph 17, and 1f Borrower™s successor in inferest has executad a wiiiten assumpilon agreemeni ac-
cepled inwniting by Lender, Lender shall release Borrower from all oblizations under this Morigage and the Notz.

H Lender exercises such option to acveleraie, Lender shall mail Borrower notice of aceelerztion in accordance with paragraph THL
14 hizieof. Such notice shall provide a peried of noz less than 30 days from the dzte the notice is mailed within which Botrower may
pay the sums declared dee. If Borrower fails 1o pay such sums prior 10 the expiration of such period, Lender may, without further
notice of demznd on Borrowei, invoke any remedies permitted by paragraph E8 hereof.

NON-UNIFORM COVENANTS. Borrower and Leader further covenani and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof, upon Borroner’s breach of any corvenant of agree-
ment of Borroner in this Morigage, including the corenants to pay when due any sums secored by this Mortgage, Lender prior to
2cceleration shall mail notice to Borrower as provided in paragraph 14 kereof specifying: (1) the brexch; (2) the action required to
cure such breach; (3) 2 date, not less thaa 30 days from the date the notice is mailed to Borrowner, by which such breach must be
cared; and (1) that failure o cure such breach on or before the date specified in the notice may resull in acceleration of the sums
secured by this Morigsge, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right to reinstaie after acceleration and the right [0 assert in the Foreclosure proceeding the non-exisience of a default
or any other defense of Borrower to acveleration and foreclosure. If the bregch is not cured on or belore the date specifiedin the
notice, Lender 2t Lender’s option may declare all of (he sums secured by this Mortgage to be immediately duz and payable withowt
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be eatitled to coliect in such proceeding ali
evpenses of foreclosure, including, but not limited (o, reasonable attorney’s fees, and costs of documentary evidence, abstracts
and title reports, all of which shail be additional sums secured by this Morigage.

19. Borrower’s Right to Reinstaie. Nowwithsianding Lender's acceleration of the sums secured by this Morizage, Borrower
shall kave the right 1o have any proveedings begun by Lender to enforce this Morigage discontinued at any time prior to entry of a
judement enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
2nd notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower cares all breaches of any other covenants
or agreements of Borrower containcd in this Morigage; {¢} Borrower pavs all reasonable expenses incurred by Lender inenforcing
the coverants and agreements of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
graph I8 hereof, including, but not timited 10, reasonable attorney’s fees; and (d) Borrower 1akes such 2ction as Lender may rea-
sonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation 10 pay the
sums secured by this Mortgage shall continue unimpzired. Upon such payment and cure by Borrower, this Mortgage and the obli-
gations secured hereby shall remain in full fosce and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional securnity her¢under, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration undes parazraph 18 hereof or abandonment of the !
Property, have the right to collect and setain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
peinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propenty, includmg
thote past due. All rents collected by the receiver shall be applied Lirst to payment of the costs of management of the Propeny and
collection of rents, including, but not limited to, receiver’s fees, premiuns on receiver’s bonds, and reasonable attorney s fees, and
then to the sums secured by this Mortgage. The receiver shall be hiable to account onldy fer those rents acteally receised.
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