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32308 fof LaXes O assesEmanls OF insurance premiums, as the case may be. such excess, if the
loan is curent, a1 ike optica of the Morigazor. shall te cradited on subisjuent payments 1o te made by the Mortgagor, or
refundad to the Bfortyazor. . Eowever. the monthly payments made by the Llontggor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assesements and insirande peemiums. when the eme shall become due and payable, then the
Mortgagor shall pay 1o the Mortgagee any amount nscessary to make up the deficizacy, on of befo:e the date whea payment of
t5. @f Invirance prem }
somrdance with the peoasions of the rote sseured Rerely, full payment of the entirs irdebtedress represented thereby. the
Kortgagee shall, in computing the amount of such indebredrsss. credit o the axccunt of the Mortgagor &l paymenis made
urder the providons of (a) of paragezph 2 hersof which the Morgasee has rot become ebliated 10 pay to the Secretary of

ts made by the Bfozager vadec (b) of paragraph 2 precesding shal] excesd the amount of pay-

2 hereof. i there shall be a defzol undzr any of the prod 332 resulting in 2 public sale of the premises
cavered hereby. or if the properiy is otherwise amxquired after defsult. the Morigagee shall apply. at the time of the
commencement of such proceadings, of at the Wime the proparty is otherwise acguired, the balance then remaining in the funds
accumzlated under {b) of paragraph 2 preceding. as 3 credit aj2inst the emount of principal then remaining unpaid under the
note secured herely, 2nd shall properly adjust any p3 sk:all ave been made under (a) of paragraph 2.

4. Toat ke will pey all taxes, sssessments : t oher goveintental or municipel charges, fines,

the szme; and that he will promptly deliver the cig! receipts therefor 1o the Mortgagee. [If the Mortgagor fails
to make zay paymenis provided for in thi
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Morigagee may pay the same. and allsums so paid shajl bear interest a
from the date of such =dvance and shall be secured by this mortgage.

5. That he will keep the premises in as geod order and condition as they are row and will nel commt o7 per
=it any waste thereof. rezsaonable =ear aad tear excepted.

6. That ke =ili keep the improverents now existing or hereafter erected on the mortgaged property insured as
may e regquied fom tine o tme by the Moriga gainst loss by fire and other hezards, casuzlties and contin-
gencies in such a—ounis and for such periads as - ke required by the Moitgagee and wili pay promptly, when
due, 2ny preciums o such insurence provisios for payrment of which has rot been made kereinbefore. Al insur-
ance shall be carried in companies spproved by the Mongagee and the policies and weaewals thezeof shall be held
by the Mortgagee and have attacked theieto loss payeble clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate actice by mail to the Mortgagee. who may make proof of
loss if rot made promptly by Mortgagoer. and cach insurance company conceined is hereby authorized and directed
to make paymeat for such loss ditectly 1o the Morigagee instesd of to the Mortgazor and Morigagee jointly. and the
insurasce proceeds. or aay part theteof. may be applied by the Mottgagee at its option eilher to the reduction of
the indebtedness heseby secured or to the resteralion or repair of the property damaged. In event of {oreciosure of
this mortgage or other transfer of title 1o the Mostgaged properly in extinguishment of the indebledress secuted
hereby, sil right, title and interest of the Morigagor in and to sny insuraace policies then in foice shall pass to
the purchaser or grantee.

7. That ke heieby assigns all the reats. issues. and profits of the mortgaged piemises from and after eny de-
fault hereundet, aad should legal proceedings be instiluted pursuent to ihis iastrument, thea the Mortgagee shall
have the right to have a receiver appeinted of the rents. issues, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shell apply the residue of the
rents. issucs. and profils, toward the payrent of tne debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full anount of
indebtedness upon this morigage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgegee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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