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ender’s written sereement of applrable fasa. Borroage <hall par the aeoint of sl mengage msurince preminms in the
manner provided ender parzgiaph 2 hereof. )
Aay amousts dobursed by Lender possviant to this paragraph 70 with enteret thereen, shall Beoeme zddinona!
indehedneis of Borseaer secered by this Mortgaze  Unfew Borroaer aad Pender sgree 1o other terms of payment. sich
ansounts shall be payable upen sotice frem Fender 1o Borroasr regrasting payment thorzef, and chall bear interest from the N
Jdate of dishurcement zt the rate pnable from Bme to tine on cvistendmg principal ender the Note nrles payment of
interest at such rate woold be contrary to applicab’e Tav i which event such amounts shall bear interest at the highest rate iy
peemissible eader applivable Taa. Nothing contzined in this paragraph 7 <hall reqanre ender ro infur any expense or take o
any action kereunder. b
8. Iaspection. ! ender mayv make of caise to he made reasonable entrics ppon and inspections of the Propeity. provided e
that Lender shall give Borrawer notics prior to say such mspection speviying reasonzble cause theiefor refated to Lender's .
inteiest in the Property. %i
9. Condemmation. The proveeds of 2av aaard or <laim for demages. direct or comequential, in connection with any
condemnation of other 3king of he Propery. o2 past therecf. or for comerance in Peu of condemnation. sre berehy asigned ‘d“
Y
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and shall ke paid 1o Lender.

In the exent of a tofal taking of the Peoperty. the proceeds shall be applied to the sums secared by this Morigage.
with the evcess, if any. paid 0 Borreuer. ba the eveni of a parazl 12king of the Propedy, unless Borrower and Lender
otheraise agree in writing. thare shall he appled o the sums weered by this Morzage such proportion of the proceads
35 is eaual 1o that proportion which the amount of the sums vered by this Mortzage immediztely prior to the date of
t2king hears 1o the fair market value of the Properiy immediately prior (o the Jzie of 2king, atth the hatance of the proceeds
paid to Borrower.

If the Property is shandoned by Borroacr. or if. after retice by Lender to Borrower that the condemnor offers to make
an aaard or seitle a chaim for daamagess. Borroner £2ik 1o respond to | ender within 30 days after the date such natice is
maited. Lender is 2uthosized to colizet and apply e procesds. at Lenders oplion. either 10 restoration or repair of the
Properiy o 10 the sums sevured by this Moertzage.

Un'ess 1 ender and Borromer othemaise agree ia writing. any such appleation of proceeds to principal shall ot extend .
or postpone the due date of the monthly isstaltments referred 1o in parazraphs 1 and 2 kereof or change the amount of
weh instaliment<

10. Borrower Not Redessed. Fatcasion of the time for payment or madification of amortization of the sums secured
by this Mortzage granted by Ferder 1o any <uvcessor in interest of Borrower shall not operate to release. in any mannef.
the Bahiliy of the original Borrower and Bosroacr’s succeseors in interest. Tender shall not be required to commence
proceedings azainst such successor of refuse 1o eviend time for payment of otherwice modify amortization of the sums
<evured by this Monigage by reason of aay demand made by the original Barroser and Borrower's sucoessors it interest.

11. Forbearance by Lender Not a Waiver. Ay forbearance by Tender in exercising any right or remedy hereunder, o1
ctherwise afforded by applicable faw. shall not be a waiver of or preciude the etercise of any swh right or remedy.
The procurentent of insurance of the pavment of 1aves or other Lens or charges by Tender shall not be a waiver of Lender’s
right 10 acceierate the maturity of the indebtedness woured by this Mortgage.

12. Remedies Cemalative. All remedies provided in this Mortgage are distinct and cumufative 1o any other right or
remedy under this Mortzage or afforded hy law or equity. and may be owercised concurreatly. independently or successively.

13. Swoccessors and Assicas Bound: Joint and Several Lisbilinn: Caplions. The covensnts and agreements heiein
contained <hall bind, and the righis bereunder <hall inere (0. the respectine successors and asiigns of Lender and Borroaer.
sublect 1o the provisions of parazraph #7 hercof. ATl covenants and azreements of Borrower shall be joint ard several
The captions and headings of the paragraphs of this Mortgage are for coavenience oaly and are not 0 be used to
interprel or define the provistons heveof.

14. Notice. Except for any notice requived under applicable law to be given in another maneer. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or ar such other 2ddress as Borrower may desigrate by naotice to Lender at provided herein. and
(h) any notice to Lender shall be given by certified mail. retuin secerpt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice o Borrower as provided herein. Any notice provided for this
Mortgage shall be deemed o bave been given 1o Borrower or Lender when given in the manser designated herein.

15. Unifors Morigage; Governing Law: Severability. Thic form of mortgage combines uniform covenants for national
use and non-uniform coverants with Bmited variations by jurisdiction to condtitute a uriform secunity instrament coveding
real property. This Mostgage shall be governed by the Taw of the jurisdiction in which the Propeny is located. In the
evenl that any provisien or clause of this Mongaze or the Noie conflicts with applicable Taw_ such conflict shail not affect
other provisions of this Mortgage or the Note which can be given effect without the copflicting proviston. ansd to this
end the provisions of the Mortgage and the Note are declared 1o he severably.

16. Borrowers Copy. Borrower shall be furakhed a confornied copy of the Note and of this Mortgage at the time
of execulion of after recordation hereof.

17. Transfer of the Properfy; Assumption. 1f all or any part of the Propeny o an interest therein is sold or transferred
by Borrower without Lender’s prior writien consent. excluding () the creation of a lien or encumbrance subordinate to
this Mortgage. (b the creation of 3 purchase money security interest for heusehold apphances. (<) a transfer by devise,
descent or by operation of faw upon the death of a joint tenant or (di the grant of any leasehold interest of three years or less
not confzining 2n oplion o purchase. Lender may. at Leader’s opuca. declare all the suns secured by this Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate i, prior to the sale or transfer. Lender
and the person to whom the Property i to be sold or transferred reach agreement m writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerste provided i this paragraph 17. and if Borrower's successor in
interest has executed a writien assumpiion azreemeat accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Martgage and the Note.

If Lender exercises such option to accelerate. Lender shall maii Borrower notice of acceleration in accordance with
paragraph 14 hereaf. Such retice shall provide a pericd of net less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borroaer fails to pay such sums prior to the expiration of such peried.
Lender may. without further notice or demand on Borrower, imvoke any e redies permitted by paragraph 18 hereof. 4
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Nox-Unirory Covixants. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Facept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borcower in this Morgage, including the cavenants to pay when due any sums secured by this Morigage,
Lender prior fo acceleration shall mail notice to Borroner as provided in paragraph 14 hercof specifying: (f) the breach;
{2) the action required to cure such breach; (3) a date, not less than 30 days From the date the notice is mailed to Borrower,
by which such breach must be cured; and (1) that failure to cure such bieach on or before the date specified in the nolice
mray resull in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Froperly.
The notice shall further inform Borrowers of the right fo reinsfate aftes acceleration angd the right to asseel in the foreclosure
procceding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach !
is not cured on or before the date specified in the notice. Lender al Lender's option may declare alf of the sums secured by
this Morigage to be immediately due and payable without farther demand and may foreclose this Morlgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure. including, but nol lintited to,
reasonable aflorncy’s fees, and costs of documentary evidence, abstrachs and title reports, all of which shall be additional sums
secured by this Morfgage.

19. Borrower's Right te Reinstate. Notwithstanding Lerder’s acceleration of the sums secured by this Moslgage.
Borrawer shall have the right to have any proceedimgs bogun by Lender to enforce this Mortigage discontinued ai any time
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