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Lendor™s wetten agreement of apphoable law. Borroaor <ball pay the ameennt of Bl peomeepe Inserenee promenns o 1F
menner provided ender parsgraph 2 hereef.
Any amounts dubarsed by Dender purstant o this pazegrarh 7.owih antedet Poreon, shatt beoomse additonat
indebredsss of Borrower secured by this Mortgage  Unless Borroaer and Tender agree to other toteis of paveeint, vich
amounts shall be pavable upoan sotice from Lender to Borroacr regunting payneeat thereof. and shail bear interest frem the
date of dishursement a1 the rate payatle frem time 1o Dme on owstanding principal under the Note unfess payment of
interest at such rate would be contrary to applivable Pz in akich cvent such anmounts «hall hear interest ar the highest rate -l

permissible prder applicable Taa. Nothing contaired in this paragrorh 7 shall reqaire [ erder to incur 2ny expease or take i
any action hereunder. _

8. Inspection. Tender may mzhe o7 canise to be made reaenahle cpiries upon and inspoctons of the Properny, providad PR

that Eender <hali give Borroser notice prior tu oy such imspoction spocifiing siasonable canse therefor related o ender’s gl
interest in the Property. iﬁ;

9. Condemnation. The provecds of any waard or Jlaine for damages diredt or conseguential. in connection aith any
condempation or other taking of the Propenty. of part thereof. or for comeyanae in Licu of condemnaton. are kerchy assizoed -Nl
and shali ke paid to Lender. '

In the event of a total raking of the Propeniy. the proveeds <hall ke applied o the sums sevured by this Mortgage. Ohe¢
aith the eweess. i1 any, paid to Borrvaer. In the event of a partial taking of the Propenty. unless Rorraaer snd [ender :
otherwise agree in writing, there shall ke applied to the sms swecered by ikis Mortzage sech propertion of the proveeds H O
as is eque! to that propotion which the amount of the sems sevured by this Morrgsze immediately prior to the date of "
taking bears to the fair market vatue of the Property immediately prive to the Jate of 1aking. with the halance of the provceeds
p2id to Borrouer,

If the Property is abandonad by Barroucr. or i, after potice by Vender to Barrower that the condemnor offers 1o make
s zward of settle a ¢haim for damages. Bosrower f2il 1o respond o Fender within 30 days after the dzaie such notice i
maled. Lendes is authorized to collect and apply the proveeds. at Tender's option. either to restorztion er repair of the
Property or ta the sums secured by this Mostgage

Unless [ ender 2nd Bacrower othoraise agree is writing. any such application of proceads to principat shall not avtead
or poutpone the due Jdate of the monthly installments referred 1o in pasagrephs | and 2 hereof of change the amount of
wxch installments.

10. Borrower Not Released. Fueacion of the fime for payment of modificaiion of amartizatien of the <ums <ecured
by this Mortzaze granted by I ender to zay sucocssor in interest of Borroaer <hall not operste to releass. in any maansr.
the liability of the criginal Bosroaer and Borsoaer's succossors in inteeest. Tender shall net he regired to commende
proveedings 22ainst such sccessor of refuse to eatend ime for payment or otheraise modify amortization of the sums
sevured by this Momzage by rea<on of zny demand made by the original Borrower and Borroaer's suooessors in Interest.

11. Forbearance by Lender Not a Waiser. Any forbearance by Tender in exercising any right or remedy hercunder. or
otherwise afforded by zpplicable faw. shall rol be @ waier of or preclude the eversise of any such right or remady.
The procurement of insurance of the payment of taves or other Heas of charges by 1 ender shall not be o waiver of Lender’s
right to aceelerate the maturity of the indebtedness secured by this Montgage.

12. Remedies Camolative. All remedics prosided in this Mortgage are distinet and cuomwlative o say other right or
remedy under this Morigage or afforded by Taw or equity. and may be exercised concareently. independently of successively.

13. Soccessors and Assigns Bound: Joint and Severul Liabilitys Capfions. The corenanis and 2greements herein
contained shail bind. and the righis Rorcurdder shall inure To. the respective sucecssers and awizos of Tender and Bosrower.
subject to the provistons of paragraph 17 hereof. All covenants and ugreements of Borrower shali be joinl and <everzl
The captions and headings of the parzgraphs of this Mongage are for convenicnce oaly and are not to be ared o
interpret or define the provisions hereof.

" 4. Nolice. Except for any notive required seder appiicable law to be given in another manner. (3} eny notice te
Borrower provided for in this Mortgage shall be given by mailing such aotice by certificd mail addressed to Borrower at
the Praperty Address or at such cther address as Borroner may deugnate by notice 1o Lender as provided kerein. ard
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Leaders address stated herein or to
such other address as Lendsr may designate by aoitce to Borroaer as provided herein. Any potice provided for in this
Marrgage shall be deemsd to have been given 1o Borreaer or Londer shen given in the maaner designated herein

15. Uniform Mortgaze; Governing Law: Severabiliti. This form of morrzage combines uniform covenaais for pational
Lite and nog-uniferm covenanis with limited variations by jurisdiction 1o constitute a wniform sccuniy ANt COVeNng
real property. This Morigage shall be gosverned by the Law of the juniadiction is which the Property i lovated. In the
event that any provision or clause of thic Morgage or the New coallicts with applicable Taw, such contict shall ot affect
other provisions of this Moerigage or the Note which can be gaven cifect witheot the conflicting prosision. and 1o this
end the provicions of the Mortgage and the Noie are declared to e wverable. S -

! 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nete an:d of this Mostzsge at the time T
: of exexution or after recordation hereof.

17. Transfer of the Property: Assumption. If 3t or any part of the Property or an interedt therein is sold of transferred
by Borrewer without Lender's prior written comsent. evcliding {1 the creatioa of 4§ fien o encumbrance subordinate to
this Mertgage. (b) the creation of 2 purchase morey wourily interest for howschold apphiarces, o) a transfer by device.
descent of by operation of law upen the death of a joins tenant o7 ddiihe grant of any leaschald intercst of three vears or ks
ot containing 2n optien to purchase. T ender mav. at Lender’s opifen. dediare 2l the suims severed by this Moengage to be
immediately due 2nd pavable. erder <hall bave wanved soch option aooc'erate i prior to the sale or transfer. Teeder
and the person to whom the Property s to ke sold o transferred reach sgrecnent in writing thai the credit of such persen
is satisfactery to Lender zad thai 1k interest payable on the sums secared by this Morigage <habt be at such rate ax Tender
shall request. If Lender has waived the option to accclerate providad m this paragraph 17. and if Borrower's siwcessor in
interest has executed a Wiittep assumption agreenient accepicd in writing by Fender. Lender <hall release Berrower fram all
obligaiions under this Merigage and the Note

If Lender exercises <uch option 1o accelerate. Lender shail nuil Borroner motice of aceeleration in accerdance wih
paragraph 14 heseof. Such petice <hall provide & pericd of not tess than 30 davs from the date the notice s muiled within
which Borrower may pay the sums declared due. B Begroner faifs 20 pay such sunis prior ithe evpiration of such peried, .
Lender may. without further notice oF Jemand on Borrower, mvohe am remodies pernvitted by paragraph 18 hereef.
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Nox-Unitozy CovExaxis. Borrower and Leader further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof. upon Borsower's breach of any covenarnt

or agreemznt of Borrower in this Morfgage. including the covenants to pay swhest due any sums sccored by this Mortpage,

Lender prior (o acceleration shall mail notice to Borrower an pravided in paragraph 14 kereof specifaing: (1) the breach:

(2) the action required to cure such breach: 13} a date, not Fess than 30 dass from the date the notice is mailed {6 Borrower,

by which such breach must be cured; and (4) that failuse fo cuee such breach on or hefore the date specified in the notice

may resull in acceleration of the sums secured by this Morfgage. foreclosure by judicial proceeding and sale of the Property.

. The nolice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

; proceeding the non-cuistence of a default or any other defense of Borrovwer to acceleration and foreclosure. 1T the breach .
is not cured on of before the date specified in the notice, Lender at Lender’s option niay declare atl of the sums secured by
this Mortgage to be immediately due and payable witheut Tarther demand and may foredese this Moitgage by judicial
procecding. Lender shail be entitled lo vollect in such proceeding all expenses of foreclosure, including, but nat limited to.
reasonable attorney’s fees, and costs of documentary evidence. abstracts and fitle reports, all of which shall be additional sums

secured by this Mortgage.

19. Borrower’s Right to Reindate, Notwithaanding Tenders acecleraton of the sems sectired by thee Meitgage.
Borrower shalt have the tight to have any procecdmgs begun by 1 ender to eatoree thiy Meitzage discentinied at any e
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