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Pender's written azreement of appivsble lva. Borrewer shall pay 1he
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender punusnt 1o this paragreph 7o wath anterest thereon, shall heceme add

indehredrcis of Borroace secured by this Martesze. Unlews Borroser znd Fender z2rec o other forms of pavinent, sw

amounts dhall be pavable upen potice from 1ender to Borreacr requenting pavment thereofl and shatl hear interest from the
Jdate of disbursement at the rate payable from time to time on outstending principel inder the Note unless payment of
interest 2t such rate would be contrary to applicable faw, in which event sixch amounts chall bear interest at the highest rate
permissible under applivable aw. Nething contzined in this parazraph 7 shall requure 1 ender 1o imcur any expense ot take
any 2ction hereunder.

$. Iespection. lender may male of cawse to be made rezsonable entnies upon and inspections of the Propenty. pros tded
thzr Lender shall give Borrower notice priof to any such inspevtion specifying reasonable catse therefer related 1o Fenders
interest in IRe Property.

o, Condemnation. The provecds of any award or claim for demazes. diredt or consequential. in connaction with any
condemnation or other taking of the Property. or part thereof. or for comevance in beu of condemnation. are hereby assigned
and shail be paid w Lender.

In the event of a rotal waking of the Property. the proceeds <hall be applied to the <ums secured by this Mornigage.
with the excess. if any. paid to Borrower. Ia the event of a partial 13king of the Property. unless Borrouer and Tender
otheraise agree fn writing, there shall be applied to the <ums secured by this Morigage sech proportion of the proceeds

< is equal to that proportion which the amount of the sums <ecured by this Mongage immediately prior to the date of
taking bears to the f2ir market value of the Property immediazely prior to the Jate of taking, »ith the halance of the procesds
paid to Borrower.

If the Property is abandoned by Borreser. or if. after notice by Lender to Borrouer that the condemrnor offers 1o make
an anard or settle a claim for damages. Borrower fails 10 respond to Leader within 30 days after the date such notice is
matted. Lender is authorized to colfect and apply the provends. at Lenders option. &ther to redtoration of repair of the
Propenty of 1o the sums severed by this Mortgage.

Unless Lender and Borroaer otheraise azree in writing. any sch application of proceeds to principal shall not exiend
or postpore the due date of the moathly installments referred 1o in paragraphs | and 2 hereof or change the zmount of
soch mnstaliments.

10. Botrower Nof Released. Extension of the time for puimert of modifivation of amortization of the sums secured
by this Mortgaze granted by Lender 1o any suocesser in interest of Borrower shall mot operate io release. in any manner.,
the Lizhility of the crizinal Borreaer and Bosrower's successors in interest. Lender shali not be reguired 1o commernKe
provesdings against such successar of refuse to euend time for poment or oiherase modify amortization of the sums
<ecured by this Mortgage by reason of zny demand made by the orfzinal Borrower and Borrower's suocessors in interest.

1. Forbearance by Lender Not a Waher. Any forbezrance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a2 waiver of or preclude the evercise of any swch right or remady.
The procurement of imsurance of the payment of taves or eiher liens or charges by Lender shall ot ke a waiver of Leader's
right to zccelerate the maturity of the indebtedness <ecured by rhis Mertzage.

12. Remedies Comelative. All remedies prosided in this Mortgage are distinet and cumulative to any other right or
remiedy under this Mertzage or afferded by law or equity. and may b exeecised concurrently. independently or successively.

13. Successors and Assigns Boond: Joint and Several Liabilin: Captions. The covenants and agreemenls herein
contzined shall bind. and the rights bereunder shali inuge to. the respective sucoesenrs and ascizas of Lender and Borroser.
subiect to the provisions of paragraph 17 hereof. All covenanis zal agreements of Borrowed shall be joirt and several
The captions and headings of the paragraphs of this Morngage are for convenence only and are not to be used to
aterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable 1w to be given in another manner, (a) any notike to
Borrower provided for in this Mostgage <hall be given by mailing sech notice by certified mail addressed to Borroaer at
the Propenty Address or at sush cther address as Borroaer may Jdevgnate by notize to Lender as provided herein. and
{b} any notice to Lender shall be given by certified maik retern recaipr requested. o [eader's address staied herein o7 to
such other address as Lender may designate by notice to Borrower as pronided herein. Any notice provided for in this
Mortgage shall be deemed to have been ziven to Borrower or Lender when given in the manner Jdesignated hereln.

IS. Uniform Mortgage: Governing Lawn: Seresability. Thi form of morigage combines uniform cevenaats for natienal
tise and non-uniform covenants with limited vanations by jurisd orion o constitute a unifonm secunly instrument covering
real progerty. This Morigage shall be governed by the law of : ahich the Propeny 15 fvated. In the
event that any provision o5 clausz of this Moertgage or the Nowe ticable law. such conthict shall not affect
other provisions of this Morfgage er the Note which can be gaen etffect an ing proaicion. and to this
end the provisions of the Merigage and the Note sre declared to he severable

16. Bomones’s Copy. Borroaer shall be furnished a contormed copy of the Noete and of this Mortgage at the time
of evecution or after recordation hereot.

17. Transfer of the Property; Assumptien. If afl or any part of the Property or an interest therein is sold or ransferred
by Borrower without Lender's prior written consent. exciuding (a1 the creatioa of 3 licn or encumbrance subordinate to
this Mortgage. thy the creation of a purchawe money security mterest for houschold appliances. {0} a transfer by devise,
descent or by operation of Taw upon the Jdeath of a jeint tenant or 6y the grantof anv teaschold interest of three years or kess
et containing an optiva to purchase, Tender may. gt [ender’s opton, dectare all the sums secured by this Mortzage to be
immediately due ard payable. Lender <hzll have waned soch opton 1o aaceleraie il prior to the <ale or transfer. Lender
and the persen to whem the Progeity is 1o B¢ sehd or transderred reach cgreement in wniting that the credit of sch person
is satisfactory 1o Lender and that the interest parable on the sums secured by this Mortgage <hal! be at such rate as Lender
shall request. M Tender has waived the opiion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execited a aritten assumpnon agreement accepied in writing by Lender. Lender <hall refease Borrower from all
oblipatrons under this Mortgage and the Nete.

1§ Lender exercises such optioa to accelerate Lemder shail mail Borrawer note of acceleration in aocordance with
paragraph 14 hereof. Such notice <hall provide a peried of pot less than 30 duys frem the date the notice 15 mailed within
which Borroaer may pay the sums dechared due, If Boreower il 10 pay such suois prios to the cvpiretion of wweh pened,
1 ender mav. without fureher Rotice oF demand on Borroaer, imoeke am remedics penmetted by paragrsph 18 hereol.

Nox-Unirory ConENanTts, Borrower and Lender Turifier covenant and szrec as fotlows:

18. Acceleration: Remedics. Facept as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Morfgage, including the corenants to pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the aclion required to cure such breach: (3) a date, not less than 38 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and () that failure to cure such hreach on or before the date specified in the nolice
may result in acceleration of the sums scqured by this Mortgage, foreclosure by jidicial pruceeding and sale of the Prapeity.
The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. §f the byeach
is not cured on or before the date specified in the natice, Lender al Lender's option may declare all of the sums secured by
this Morgage to be immediately due and payakle without further demand and may foreclase rhis Morlgage by judicial
procecding. Lender shall be entitled to collect in such proceeding all cxpenses of foreclosure, including. but rot limited to,
reasonable attorney’s fees, and costs of documentary evidence. abstracts and tille reports. al} of which shall be additional sums
secured by this Morigage.

19. Bortower’s Right to Reinstale. Nowithstanding Lender's acceieraiion of the sums seeured by ths Mortgage.
Borrower shall have the right to have any proceedings begun by Lender o eiterce this Mortzage discontnued at zny time
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