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attacted thereto loss payable clauses in faver of ard in form acceptable to
the Mortgagee, In event of loss Mortaagor will give irrediate rotice iy
rail to the Mortgagee, who ray rare proof of loss if rot rade prorptly by
Mortgagor, and esch insurence corgany oconcerrsd is herely autiorized and
directed to raxe payrent for such loss directly to the Mortagzgee inctead of
to tre Mortgagor ard Mortgagee jointly, and the insurance proceeds, or any
part thereof, ray be applied by tihe Mortgagee st its option eithsr to the
reduction of the indebtedness herely secured or to the restoration or
repair of the property damaged. In event of foreclosure ¢f this rortgace
or other transfer of title to the rortgaged property in extinguistrent of
the indebtedness secured rereby, all richt, title snd interest of the
Mortaagor in and to any insurance policies then in foroe shall pass to the
purchaser or grantee,

5. That re hereby assigns all the rents, issues, and profits of the
rortgaged prenises from ard after any default hereunder, ard should leqal
proceedings be instituted pursuant to this instrwent, then the Mortgagee
shall tave the right to have a receiver agprointed of tre rents, issues, and
vrofits, who, after deducting all charges and expenses attending such
proceedings end tre execution of his trust as receiver, shzll apply the
residie of the vents, issues and mrofits toward the payrent of the debt
secured heredy.

It is agreed that the Mortgagor shall hold and enjoy the premises
ahove oonveyed until there is a default under this rortgage or in the note
secured htereby., It is the truve reaning of this instneent that if the
Mortgagor shall fully perform ail the terrs, conditions, and covenants of
this rortgage, and of the note secured rereby, that then this rortgage
shall be utterly null and void; otherwise to remain in full forcoe and vir-
tee, If there is a default in any of the terms, oorditions, or covenants
of this rortgage, cr of the rote secutred hereby, then, at the option of tre
Mortgagee, all suns then owing vy the Mortgegor to the Mortgagee shall
beoore irrediately due and rayable and this mortgage ray ke foreclosed.
The Mortgagor waives the berefit of any arpraiserent laws of the State of
South Cerolina, Should any legal proceedings be instituted for the fore—
closure of this rortgage, or should the Mortgagee becore a party to any
suit involving this rortgage or the title to the premises described herein,
or should trhe debt secured hereby or any part thersof be placed in the
hands of an attormey at law for oollection by suit or otherwise, all oosts
ard expenses (ircluding contireation of abstract) ircurred by the dortga-
gee, and a ressonable atterrey's fee, shall thereupon becore due and paya-
ble irvediately or on &emand, at the cotion of the Mortgagee, as a part of
the debt secured rereby, and ray ke recovered and oollected hereunder,

The oovenants herein oontaired shall bind, and the benefits and advan-
tages shall inure to, the respective heirs, executors, administrators,
successors, and assigns of the parties Fereto. Whenever used, the singular
nurber shall include the plural, the plural tre singular, and the use of
any gender shall be aoplicable to all ganders,

WEINESS cur hands and seals this 23rd day of July, 1979,

Signed, sealed and delivered
in the presence of:
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