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9. Condernnation. The provesds of any anard or cizim for damages, ditent of convagennial, 1n connecrion with any con-
demnaticn of orher 1aking of the Property, of part thereof, or for comveyanie in beu of condemeaation, are hereoy asngned and
shalt be paid 1o Lender.

Inthe event of awotal taking of the Propeny, the proceeds shall be applied to the sums sevured by this Mostzagze, withihe ea-
cess, if any, paid (o Borroaer. In the event of a pariial iaking of the Property, unless Borrouer and Lender otherwise agree in
writing, there shail be applied 1o the sums sevured by this Morrgagze such proportion of the proceeds as is egual to that PfopoLLon
which the 2amount of the sums secured by this Morrgages immediately prior 1o the date of taking bears 1o the fair marker valoc of
the Property immediazely prior 10 the daze of taking, with the balanve of the provends paid 1o Borroaer.

If the Property is abandonad by Borrower, of if, after notice by Lender to Borroaer that the condemnor offers to make an
award or séttle a claim for damages, Borrower fails to respond 1o Lender witkin 30 days afier the date such notice is mailed,
1 ender is authorized to collect and apply the proveeds, at Lender™s option, eitker 1o revtoration or repair of the Progery of to the
suins sacuted by this Mortgage.

Unless Lender and Bosroaer otberwise agree in wrinng, any siwch application of procends to principal shali oot extend of
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of swh in-
s1allments.

10. Borrower Nof Redexsed. Extension of the time for payment or modification of amoriization of the sums sevured by this
Morigage granted by Lender to any successor ininterest of Borroaer shali not operale to release, in 2ny manner, the Lizbdity of the
original Borroaer and Borrouwer™s successors ininterest. Lender shall not be reguired to commence procecdings against suwoh swe-
cessof of refuse 1o evtend time for pay ment or otherwise modify amortizaion of the sums severed by this Morigage by reasen of
any demanrd made by the original Borrower and Borroaer’s successors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
cherwise afforded by 2pplicable law, shali not be a waiver of of precfude the exercise of any such right or remady. The procure-
ment of insurance of the payment of tares or oiher Lens of charges by Lender shall not be a waiver of Lender™s right 1o accelerate
the maturity of the indebtedness secured by this Moripage.

12. Remedies Camolative. Ali remedies prosided in this Morrsage are distindt and cumulative to any other right or remedy

13, Soccissors aad Assighs Bousd: Joint 2ad Several Liability; Captioas. The conerants arsd azrecments herein contained
shali bind, and the rights hereunder shali inure (o, the respectine successors and assigns of Lender and Borrowner, subjext to the
provisions of paragraph 17 hereof. Al covenants and agreemenis of Borroazr shaii be joint and seseral. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used 1o interpret or define the provisions hereof.

i4. Notice. Except for any notice required under appiicable law 10 be given in another manner, (a} 2ny notice 10 Borrower
provided for in this Mortzage shall be given by mailing such notice by cevtified mail addressed 1o Borroacer at the Property Ad-
dress or at such other 2ddress as Borrouer may desiznate by nodice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, reiurn receipt requested, to Lender’s address stated herein or to such other address as Lender may
designate by rotice 10 Borrower as peovided herein. Any notice provided for in this Mosigage shall be deemed to have been given
1o Botroaer or Lender when given inthe manner designated herain.

15. Uniform Morigage; Goverping Law; Severability. This form of morigage combings uniform coverants for national use
ard ron-uniform covenants with fimiied variations by jurisdiction 1o constitute a uniform securty instrument cosering real prop-
ecty. This Morigage shall be gorerned by the laa of the juricdiction 1a which the Propenty is locared. nthe exent that any prosi-
ston of clause of this Mortzage or the Note conflices with applicable laa, such conflct shall pot affect ather prosisions of this
Moripage of the Note which can be ginen effect without the conflicting prosision, and to this end the provisions of the Morrzage
and the Note are declared to be severable.

16. Borrowes's Copy. Borroaer shall be furnished a2 conformed copy of the Noze and of this Morigage at the iime of execu-
tion of after recordation hereof. '

17. Transfer of the Property: Assumption. IF all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior writien consent, exciuding (a) the creation of a litn or encumbrance subordinate to this Mort-
gage, (b) the creation of 2 puschase money security interest for kousehold apphances. (c)a rransfer by devise, dexcent, or by opera-
tion of Iaw upon the dezih of a joint tenant or (d) the grant of any leasehold interest of three years or I¢ss not containing an oplion
to purchase, Lender may, at Lender’s option, declare alf the sums secured by this Morizage o be immediately due and payable.
Lender shall hay e waived such option to ascelerate if, prior to the sale of fransfer, Lender and the person to whom the Property is
to be sold of rransferred reach cgreement in writing that the cradit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Mortzage shall be at such r2ie 2s Lender shall request. If Lender has waivad the option to -
celerate provided in this parazraph 17, and if Borreaer™s successor in 1nrerest has evecuted a wrilten assumplion agreement ac-
ceptedinwriting by Lender, [ ender shali release Borroaer from ail oblizations under this Morigage and the Note.

1f Lender exercises such option 1o accelzrate, Lender shall mail Borroaer notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a peciod of not less than 30 davs from the dare the potice is mailed within which Borrower may
pay the sums declared due. B Borroaer fails 1o pay such sums prior 1o the exvpiration of such period, Lender may, without further
notice or demand on Borrower, insoke any remedies permifted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further corenant and agree as folloas:

18. Accderafion: Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower’s brezch of any corenant of agree-
ment of Borroner in this Morigage, including 1he Corenants to pay when due an) sums secured by this Morigage, Lender priof lo
scceleration shall mail notice ta Borroner as provided in paragraph 14 hereof specifying: (1) the breach: (24 the 2ction fequired {0
cure such breach; (31 a date. not less than 30 days From the dite the rotice is maited to Borromer, by mhich sach breach must be
cured; aad (4} that Failuse 10 cure such breach on of before the date specified in the aotice may result in acceleration of the sums
secuted by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall furtbes inform Bor-
rower of the right {0 reinstate after 2cceleration 2ad the right to assert in the foreclosure proceeding the non-existence of a defaslt
or any other defease of Borroner to acceleration and loreclosure. If the breach is not cured on or before the date specified in the
notice, Leader at Lerders option may declare all of the sums secured by this Morigage 1o be immediately due and payable without
farther demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding sl
evpenses of foreclosure, including, but sot limited 10, reasonable aitorney’s fees, and costs of documentary evidence. abstracts
and title reports, 21l of which shall be additionzl sums secured by this Mosigage.

19. Borsower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums wevured by this Merigage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discortinued at any time prior to entry of a
jedgment enforcing this Morizage if: {2) Borrower pays Lender all cums which would be then due under this Mortgage, the Note
and notes sevuring Future Adsances, if any, had no accelesation oecurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; (¢) Borroaer pays all reasonable expenses incurred by Lender in enforcing
the cosenants and ageeements of Borrower contained in this Motigage and in enfoicing Lender™s remedies as provided in para-
grzph 18 hereof, including, but not limited 10, reasonable attorney™s fees: and (d) Borrower takes such action a< Lender may rea-
sonably reguire 1o assure that the liea of this Morigage, Leadec’s inierest in the Property and Borraaer™s ebligation to pay the
sums secured by this Mortgage shail continue unimpaired. Upon such payment and cure by Borroaer, this Morigage and the obli-
gations sexured hereby shalk remain in full force and effect as if no acceleration had evcurred.

20. Assignmeat of Reats; Appointment of Receiver. As additional security hercunder, Borroaer hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parcrraph 13 hereof or abandonment of the
Properiy, have the right to collect and retain such rents 3s they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled tohnve a reCeIver ap-
pointed by a courl to enter upon, take possession of and manage the Properly and to collect the rents of the Proferty, including
thase past due. All rents collected by the receiser shail be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to. receiver’s fees, premiums on receiver s bonds. 2nd reaconable aiterniey™s fees, and
then 1o the sums <ecured by this Morigage. The receiver shall be fatle to acoount only for those rents actually reccised.
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