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Al connedron with any con-

9. Condemnstion. The proveeds of any aaard or Jaim for Jamago, difedl o vonsgoent
: 4, are bereky assigred and

dom o or orker tabaing of the Properin, or part thereol, or for contedinge 11 bea of vonder
shalibe pardto b enler.

Inthe exent of 2 tocal tahang of the Progesly, ihe proveeds shall be appled tothe sumis sgrured by tha Mustzege, with the ev-
cess, 1f 2o, paid 10 Borroaer, Inthe cventofapa al taking of the Prepeiny, wn i

z

vy Boriower and fender orherane agiée L
wrinng, there shail be appticd to the vums wevured by this Marpage such proporeen of the proveads 266 ggazi tathat propo
which the 2uoont of the sums secured by thas Mortgage ims

ediztely prior fo the date of taking bears to the faur markel vatie of
the Property immadiately prior wothe datcofzhing, withtbz balance of the proveeds paid to Booroaer.

If the Proz<riy is abardoned by Bofrower, orif, after oiwe by Lerder to Borrower that the cordemndr ¢ffers o make an
award or seitle 2 olaim for Jamages, Barroasr ful 10 rapond (o fender within 30 davs afrer the date woh notice 15 marled,

[ erder is avrhorizad to vollect and 20ply the proveads, 2t Leader™s option, either to resscration or repair of the Properiy or to the
cums sevured By this Mortgagze.

Ur'ess Lender and Borroaer ctheraise gree in yiting, any such application of proveeds o pansipal shall not evtesd or
postpone the due date of the mortkly imsralments referred (o in paragraphs 1 and 2 heieof or charnge the zmoeumt of such in-
stzlimente. .

10. Borrower Notf Released. Extension of the time for payment o7 modificaion of amortization of the sums secured by this
Mortzage granted by Lender 1o any sulvessor in interest of Borrower shall pot operate 1o releass, in any manner, the labdity of the
criginal Borroaer 2nd Borroaes’s successons M iRerest. Lender shait not be reguired to commaerxe proveddings against such sue-
cessor of refuse o entend (e for paament of otheraise modify amortization of the sums secured by this Mortgage by reason of
any demardd made by ihe ofizinal Borrower and Borroaer’™s sucoeisars in intseest

11. Forbearince by Leader Not & Walver. Any fortearance by Lenderin ¢rervising any right of remedy hereunder, or
atleraise afforded by applizable laa, shall ot bea waiver of of preciude the evercise of any such right of remedy. The procure-
ment of insrznce of the paymens of taves or other bens or charges by Lender «hall noy be awaiver of Lender’s night to accelerate
the maturiny of the indebiedness sevured by rhis Morizage.

12. Remedies Comulafive. All remedies provided in this Morzage are distincr and cumulative (o any other right or remady
urder this Mortgage of affosded by law of equity, and may be avercised convurrently. independently, oF suscessively.

13. Saccessors 2ad Assigas Bound; Joinl 2nd Severat Liabiliny; Caplioas. The corvenants and azreemants hergin contained
%34 bind_ and the rights hereunder shail nure 1o, the rHpaIive $UICSHss anrd assizgns of Lender and Borrowaer, subjevt to the
pronisions of paragraph 17 hereof. Al conenenis and egreemzets of Borroaer shall be joint and several. The capiions and head-
ings of 1he paragraphs of this Marizage are for conserienve caly and 2re rot to be uced to interprei of define the provistons herect.

14. Netice. Exvcept for any rotice required under applicable law 10 be ginen in another manner, (2) any notice 10 Borrower
provided for in this Morigage shail be given by mailing swuch notice by certified mail addressed to Borrower at the Property Ad-
dress or a1 such other address as Borrawer may designate by netice to Lender as provided herein, and (b) any notice to Lender shali
be given by certified maill retorn recerpl requested, to Lender's address srated herein or 1o such other address as Lender may
desigraze by potie 1o Borroaer ac provided Rerein. Any notice provided for in 1kis Mortgage shall be deemed 1o have been given
10 Barroaer or Lerdes when given in the manaey designaied herein.

15. Uniform Morigage; Gorerning Law; Severabitity. This ferm of mortzage combines uniform cosenants fos national use
ard non-vaiform covenants with himited variations by jurisdiction to constitute a uniform security insirument covering real prop-
erty. This Mocigage shall be gonerned by the faa of the jurisdiction in which the Property is lovated. In the evznt that any prosi-
cion or clauie of this Moctzage or the Note confiits with applicable faw, such coaflict shall not affect other pronisions of this
Morizage of the Note which czn be gueneffect without the con < provision, and 10 this exad the provistons of the Morigage
ard 1he Noze are devlared to be waerable.

16. Borsower's Copy. Borroaer shatibe furpished 2 conformad copy of the Noie and of this Morigage at the e of ewecu-
tion of after recordation hereoi.

}7. Transfer of the Property: Assumption. I ali or any part of the Property o an interesi therzinis sold or wansferred by
Borroaer without Lender™s pricr written concent, exwciuding {3) the creation of a liea o7 encumbrance subardinate to this Mort-
gaze, (bhihecreation of a purchiate money tolu iy inzerest fof househoid applianves, (€) a transfer by devise, descent, or by opera-
tion of law upon the death of a joirs tenan: o ¢djthe grant of any Teasehold interest of three years o7 tess nol conlaining an oplion
1o pirchase, bender may, at Lemder’s option, deviare all the sumis secured by this Morrzage to be immediately due and payable.
[ erder shall have »aived such oprion re acceterate 1f, prior 1o the sale or transker, Lender and the person to whom the Propeety is
o be wold o7 transferred reach azreement 1n wiinng that the creds of such person is satisfaciory 10 Lender and that the tniciest
payvatle on the sums secured by this Morigage shal reach rate as bender shali request. If Lender has waned the opiion 1o 20-
celerate prosided ta this parzgraph 17 end ot Borraner™s sao0easor i interest has executed @ written assumplion 3grecment ag-
cepred in wriring by [ender, Dender shali release Borroner from all obligations under this Mortgage and the Note.

I Lender encicives such wntion 1o acceierate, [ ender shalf mait Bosrower notice of acceleration tn accordance with paragraph
4 Rereof. Such nwice shail provide 2 peniod of rot iess than 30 davs from the date the notice is mailed within which Berrower may
pas the sums daclared due. M Borroser fads to pay such sumis praos o theenpiration of such pertod. Lender may, without furiher
notice of demzad on Borfoaer imoke any femedics permeited by peragraph 18 hereotl.

NON-UNIFORM COVENANIS. Barrouer 2nd |endei further cosenantand agree as foitows:

18.  Acceleration: Remedies. Except as provided in paragraph 47 hereof. vpon Rorrower’s breach of any covenan of agree-
meat of Botrower in this Morigage. including the covenants to pay when due 3ny sums secured by this Morigage, Lender prior to
sceeleration shall mail notice 1o Borrawes as provided in paragraph 14 heeeof specifying: (1) the breach: (1) the action required to
cute such brezch; (3} a date. not Iess than 30 days from the date the aolice is mailed 10 Borrower, by which su(h dreach mast be
cured; and t4) that failure 10 cure such breach on or before the date specified in the notice may tesull in acceleration of the sums
<ecured by this Mortgage, foreclosure by judicial proveeding and sale of the Property. The notice shall furiher inform Bor-
rower of the righ! 1o reinstate after acceleration and the right to asserl in the foreciosure proceeding the non-existence of a default
of any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specifiedin the
sotice, Eender at Lender™s option may dectare all of the sums secured by this Morigage to be immediately due and pzyable withowt
further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
evpenses of foreclosure, including. but not limited 16. reasonable attoraey’s fees, and costs of docementary evidence, abstracts
and title reports, all of which shatl ke additional sums secured by this Morigage.

19. Borrowes's Right to Reinstate. Notwihsatanding Leader’s acceleration of the sums sevured by this Mortgage, Borrower
<hall have the sight to have ams proveedings begun by Leader o enforee this Muotigagze discontinued 2t any Ume pitor toentry of 2
judgment enforcing this Morigage if: (2) Borroaer pays Lender all cums which would be then due under this Morigage, the Note
and rozes svuring Future Advznces, if any, had no acceleration evcurred: (b} Borrower cures all breaches of any other covenants
of agreements of Borraaer coniained inthis Mortgage: () Borrowsr pavs ail reasonable expenses invurred by Lender in enforcing
the covenants and apreemenis of Borroaer centained in this Morigage and in enfoercing Lender’s remedies as provided in para-
graph I8 kereof, including. but rot himited 10, reasonable attorney s Feos: and {d) Borrower takes such action as Lender may rea-
sonably require to assure that the Lien of this Morigage. 1 endes’s interest in the Propeity and Horrower’s obligation to pay the
suins cecured by this Merrgage shall continue urimpamed. Lpoen cuch payment and cure by Borrower, this Morngage and the obli-
gations sevured hereby shall remainin full force and effeat asif noaced o had occurred

20.  Assignment of Reats; Appointment of Reveiver. As additional sevurity hereonder. Borrower hereby assigns to Lender
the rents of the Property. provided that Berroaer shali, prior to acceleraiion under paragraph I8 heteof or abandonment of the
Propeety. have the right to collect and retain suchrents as they become duz and payable.

Upon acceleraiion undear paragzraph 18 Fereof or abandonment of the Property, Lender shall be entitied to have a recener ap-
painted by 3 coust 1o enter upen, take posicision of and manage the Properiv and to collect the reas of the Propty, incleding
rhase past duc. All ceats collected by the receiver shall be apphied first 1o payraeni of the costs of management of the Property and
collecizon of rears, including, but not hmited to, receiser’s fees, premiume on receiver™ bonds, and reasonable attornoy s fees, and
then o the sums secered by this Morigage. The reorinver shall be hable toacceunt aaly fer thoscrents acieally recoised




