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9. (ondempation. The provecds of amy award oe Jlaim for damages, ditect or connpygurniial an vonneobion with 2y <on-
demnation of other 1aking of the Property, o7 part 1hereo!, vr Tof (onvearien Lew of cendemnziion, are herehy zivypned and
shatt bepad 1o Dender.

1n the cveni of a total taking of the Propesty, the proveeds shell be applicd to the cums sacared by this Movzgage, with the cv-
cews, if 2ny, paid o Borroaer. In the event of a partial taking of the Fromrety, untess Borrower and Lender viheraise agree i
agiting, there shall be appiled 1o the sums secured by this Morrzage such proporticn of the froveeds 45 s equal to that proporiicon
which the amount of the sums securad by this Mortgage immeadiately prior to the date of 1aking bears to the fair market valve of
the Propetty immediztely peiod 10 the date of 1aiing, aith the balance of the proveeds patd to Borraazr.

If the Property is abandoned by Borrower, of if, after notice by Lesder 19 Borsoaer that the condemaor offeis o make 2n
awnard o seitle a claim for damages, Borrower fas (o respond 10 Lender aithin 30 days after the dzte such notive is maded,
I ender is z2uthorized to collevt ard apply the proveeds, at Lender™s option, either to restoration of repair of the Property or to the
sums sevured by this Morigage.

Unless Lemder and Borrower otheraise agree in writing, any such application of proceds 1o principal shall aof exterd of
oostpone the doe date of the monthly inviallments referred to in parzzraphs 1 and 2 hereof or change the amourt of yikh in-
statiments.

10. Borrowes Sot Released. Extension of the time for payment or modification of amortizaiion of the sums secured by this
Morigage granted by Lender 1o 2ny successor in inierest of Bosroaer shalinot operate 1o release, in any manner, the iabduy of the
ofiginal Bofrower and Borrower's successors in inerest. Lender shall not be required to commene proceedings against such suc-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums sevured by this Morezage by reason of
any demand made by the original Bosrowzr and Borrouer’s successorsininterest.

11. Forbearance by Lender Not £ Waiver. Any forbearance by Lender in exercising any right of remedy herecader, of
oshernise affordad by applicable taw, shail not be a waiver of or preclude the exercise of any such righi of resmady. The procure-
ment of insurance of the paymeni of 1aves of ocher biens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the marurity of the indebtedness secered by this Moerizage.

12. Remedies Comolative. All remedied provided in this Morizage are distiset ard cumulative 10 aay other right of remedy
under this Mortgaze or afforded by law or aquity. and may be excicised cormurrently, indeperdeniy, et SUCCESSIVELY.

13. Successors and Assigns Bourd; Joint and Severa) Liability; Captioas. The coverants and azreaments herein containad
shall bird, and the rights hereunder shall inure to. the respective succeswrs and assigns of Lender and Boiroaer, subject to the
provisions of paragraph 17 hereof. Al coveran:s and agreem<als of Borroaer shall be joint ard sexeral. The captions and bead-
ings of the paragraphs of this Morzage are for convenienve only and are not 2o be usad 1o interpret of define the provisions bereol.

14, Netice. Except for any notice required under applicable law to be given in another manner, {3} any notice (o Borroaet
provided for iz this Mortzage shali be given by mailing such notice by certified mail addresséd 1o Borroaer at the Property Ad-
dress or at such other address as Botrower may designare by notice 1o E ender as providad kercin, and (b) 2ay noixce io Lender shali
be given by certified mail, return escapt requested, 1o Lender’s address stazed herein or to such other address as Lender may
designate by cetice Lo Borroasr as provided herein, Any niotice provided for in this Morigage shall be deemed to have been given
1o Borrower of Lender when given in the manner designated herein.

15, Uriform Morigsge: Governing Lan; Severability. This form of morigage combires uniform corenanis for national use
and non-uniform corenants with limited variations by jurisdiction 10 constituie a uniform security instrument sovering real prop-
erty. This Morigage shall be gonerned by the laa of the jurisdiction ir which the Propecty is located. In the event that any provi-
sion o7 clause of this Morrgzze of the Note confhicis with spplicable laa, such conflice shall affect other provisions of this
Mortzaze of the Note which can be given effect without the conthoning provmsion, a2nd to this end the provisions of the Morigage
and the Note are declared 1o be severable.

t6. Borrower's Copy. Borreaer shall be furnished a conformed copy of the Note and of this Morigageat ihe time of exece-
tion or after recoedation hereof.

11.  Transfer of the Property; Assumplion. If all or any part of the Property or aninterest therein is sold or transferred by
Borrower without Lender's pricr written consent. exciuding (2) the creation of a lien or encembrance subordinate 1o this Mort-
gage, (b)ihecreation of a purchase money secaray intersst for heusehold appliances, () a transfer by Jesise, descent, or by opera-
tion of law upon the death of a joint tenant of (d) the grant of any leasekold interest of three vears or [ess nol containring an option
1o purchase, Lerder may. at Lender's opiion, d2clare all the sums secuted by this Martgage 10 be immediately due and payable.
Lender shall have waisved siich option to accelerate if, prior to the sale or transfer, Lender ard the person to whom the Property is
ta be sold or transferred reach agreement in writing that the Jredit of soch person is satisfactory to Lender and that the interest
parzblz on the sums secured by this Morizage shall be at cochrate as Lender shali request. I Lender has wabed the offion 1o 2¢-
ceferate provided in this paragraph 17, and i Borrower’s successor in irterest has exequiad a written AURPLEIGN ARITEMENT 2<-
cepied inwriting by Lender, Lender shaitrelease Borrower from all obhigations under this Mortgage and the Noe.

16 | ender svercises wuch epiion to acceitraze, Lender <hall mail Borreasr notice of acceiziation 2ccordance with paragraph
14 herecf. Such notice hall provide a period of not fess than 30 days from the date the rofice is mailed within which Borroaer may
pas the sums declared due. 1f Borrower £ails to pay such sums priod tothe eyparasien of such pericd, 1 ender may, without further
rotice or demand on Borroser. invoke any remedies pormitted by paragraph 18 hereol.

NON-UNIFORM COVENANITS. Borrower and | ender further corenan: and agree as feilons:

18. Acceleration: Remedies. Facepi as provided in paragraph 17 hereof, upon Borrover's breach of any covenant of agree-
meat of Borcower in this Mortgage. including the cosenants te pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {23 the action required (o
cure such breach; (3) 2 date. not less than 30 days from the date (he notice is mailed 10 Boreower, by which such breach must be
cured; and (4) that failure 5o cure such breach on or belore the daie spexified ia the nofice may vesult in accekeratiorn of the sums
secured by this Mortgage, foreclosure by judicial procexding and sale of the Propeity. The notice shall Turthes inform Bor-
rower of (he right to reinstate after acceleration and the right to assertin (he foreclosure proceeding Lhe non-existence of a default
or any other defense of Borrower (o accelerition and foreclosure. If the breach is not <ured on or before the date specifiedin the
rotice, Lender 2t L ender’s option may declare all of the sums sccared by this Morlgage to be immediately due sad payable nithost
further demand and may foreclose this Mortpage by judicis! proceeding. Leader shall be eatitled to collect in such procecding al}
evpenses of foreclosure, including. bul not limited to, reasonable attorney’s Fees, and costs of documentary eridence, abstracts
and title reporis, sl of which shail be additiona! sums secured by this Morigage.

19. Borrower's Right tu Reinstate. Netwithstanding Lender's acceleraiton of the sums secured by this Martzage, Borroaer
shall basve the right 1o kave any proceedings begun by Lender to enforce this Morigage discontinued at any vime prior toentry of 2
judzment enforcing this Mortgage il (a) Borrower pays Eender all sums which would be then due under this Morigage, the Note
and notes <evuting Future Adsances, if any, had no acceleraiion owcurred; (b) Borroaer cures all breaches of any other covenants
or agreeinents of Borrower contained in this Morigage: () Borrower pays ali reasonable expenses incurred by Lender in enforcing
the conenants and agreements of Borrower contained in this Morigage and in enfocing Lender's remedies as provided in para-
graph 15 hereof, including, but not Emited to, reasonable allerney’s fees: and (d) Borrower takes such action as Lender may rea-
sonably require 1o assure that the Hen of this Mortgage, Lender™s interest in the Propeity and Borroaer™s obliation to pay the
suiss secured by this Murigage shall continue unimpaired. Upon such paviment and cure by Borrower, this Marigage and the obii-
gativas wevured hereby shall remain in full force and effectas i no acceleratton had ovcurred.

20, Assignment of Rents; Appointment of Reccirer. A< addiiional securuy hercunder, Borrower keieby assigns to | ender
the rents of the Propeity, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or atandonment of the
Property. have the tight to collect 2nd retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hareof or abandoenmeni of the Property, Lender shall be eatitled to have 3 receiser ap-
rointed by a court ta onter upon. take possension of and manage the Property and 1o colfect the rents of the Property. including
thase past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but ot Hmited to. receiner™s foes, premiuims on recover’s hords, and reasenable attornoy s fees, and
then 1o the sums secuzed by this Mortgage. The receiver shail be lable to account oaly for those renis zotuatis recoived
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