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9. Condemnstion. ILe provesds of any award or claim for damages, duedt of coneeqoennal, i coarection with any cen-
demination of other Laking of the Property, or part thereol, or for conseyance i iicu of condemnation, are bereby assizned and
shall be paid 1o Lender.

In the event of atozal taking of the Property, the proceeds shall be applied 10 the sums secured by this Mosigage, with the ex- é
cess, if any, paid to Borrower. In the exent of a partial taking of the Preperty, unless Borrower and Lender otherwise agree in -
writing, there shall be applied to the sums severaed by this Morigage such proportion of the proveads as is equai w that proporiion

which the amount of the sums sevused by this Morigage immediawly prior (o 1he date of 1aking bears (0 1he fair market vatue of i —
the Propery immadiately pricr 1o the date of tzking, with e balance of the proveeds paid 1o Borroaer. ] EI
If the Property is abandoned by Bomrower, of if, after notice by Lender 10 Borrower that the cordemnsr offers to make an !
aaard o s2ttle a claim for damages, Borrower fails 1o raspond to Lender within 30 days after the date such notice is mailed, f et
Lender is authorized 1o collect and apply the proceads, at Lender’s option, either 1o restoranion of repair of the Property of 1o the o
sums secured by this Mortgaze. _ o W
Unless Lender and Borrower otheraise agree in writinz. any such apphication of proveads o principal shail not evend o
postpone the diue date of ke reonthly instalimenis referred to i paragraphs 1 and 2 hereof or change the amournt of sich in- (bf 1
stzllmenis.
19. Borromer Not Released. Extension of the time for payment or modification of amortization of the sums secured by this '\(

Mortgage granted by Lendzr 10 any successor in interest of Borrower shall not operate to release, in any manrr, the lizbdiy of the

original Borroaer 2nd Borrowes®s successoss ininterest. Lender shall not be required 1o commence proceedings against such suc- .
cessor of refuse 1o extend time for payment o otherwise modily amortization of the sums sacured by this Morigage by reason of O-
any demand made by the original Borrower and Borrgwer™s successors in interest.

J1. Forbesrance by Leader Mot a Waiver. Any forbearance by Lender in exercising any right of remedy hzreunder, or
otheraise afforded by appinable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The provure-
ment of issurar<e of the payment of taves or oiker liens of charges by Lender shall not be a waiver of Leader’s right to accelerate
the maturity of the indebtedness sevured by this Morizage.

12. Remedies Camolative. All remedies grorvided inthis Morizage are distinct and cumulative 10 any other right or cemedy
under this Morigage or ailorded by fan or equily, ard may Ix exvercised concurrently, independently, or successively.

13, Saccessors and Assigns Bowad; Joinl sad Several Liabiliny; Captions. The covenanis and agreements herein contained
shall bind, ard the rights kereunder shalt inure 1o, the respactive successors and assigns of Lender and Borrowe;, subject 10 the
provisions of paragragh 17 hereof. All covenants and agreaments of Borrower shall be (oint and several. The capiions and head-
ings of the paragraphs of this Motizzge are for convenience only and are not to be usad 1o interpret of define the provisions kereof. H

14, Notice. Except for any notice required under applicable law to be given in anciher manner, (a) any nolice 10 Borrower
provided for in this Mortgage shall be given by matling such notice by certified maii addressed 10 Borrower at the Propernty Ad-
dre<s or at such other 2ddress as Borroaer may designare by notice to Lender as provided kerein, and (b} any notice 10 Lender shall
be given by centified mail, return receipt requested, 1o Lender’s address stated herein or to such other address as Lender may
designate by notice 10 Borroaer as provided herein. Any notice prosided for in this Mortgage shall be deemed to have been given
t0 Borrower or Lender whengiven in the manner designated herein.

15. Uaiform Meorigaze: Goveraing Law; Severability. This form of mortgage combines uniform covenants for national use
ard ron-uriform covenznts with iimited variations by jurisdiction 10 censtitute a vaiform security instrument covering real op-
erty. This Morigage shall be gorerned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mortgage or the Note conflicts with applicable law, such conflice shall not affect other provisions of this
Morizagze of the Note which can be given effect without the conflicting provision, and to this end the prosisions of the Mosigage
and the Note are declared 1o be senverable.

16. Borrower's Copy. Borrower shal be furnished 2 conformed copy of the Note and of this Mortgagze at the time of execu-
von of after recordation bereof.

1. Traasfer of the Properly; Assumptica. If 2l or any part of the Property or an interest therein is sofd or transferred by
Borrower without Eender’s prior writien consent, excluding (a) the creation of a licn or encumbrance subordinate to this Mort-
gaze, (b) the creatien of a purchase money sevurity interest for household appliances, (¢} a transfer by devise, desceat, or by opera-
rion of Yaw upon the death of a joini tenant or (d) the grant of any feaschold interest of three years or less not containing an option
ta purchase, Lender may, at Lender’s option, declare all 1he sums sexured by this Morigage 10 be immediately due and payable.
Lender shall have nainved such opsion 1o accelerare if, prior 1o the sale o7 transfer, Lender and the person 1o whom the Property is
10 be <old or transfeered reach agreement in writing that the credit of such persen is satisfactory to Lender ond that the interest
pavable on the sums secured by this Morizage shall be 2t sivh rate as Lender shail request. If Lender has waived the option to ac-
celzrate provided in this paragraph 17, and 1if Borroasr™s successor in interest has execuied 2 writien assumplion agreéeinent ac-
cepied in writing by Lender, Lender shall release Borrower from all obligations under this Morizzze and the Note.

If Lender exercises such opsion 1o 2ccelerate, Lender shall maid Bosroner notice of acceleration in accordzance with paragraph
14 hereof. Such rotice shall prosvide a period of not less than 30 days from the date the notice is mailed within which Borrower may R R T
pay the sums declared due. M Borrower fails 1o pay such sums prior 1o the expiration of susch period, Lender may, without further
notice of demand on Borroaer, imvoke any remedies permitted by paragraph 18 hereof.

NON.-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

18.  Acceleration: Remedies. Facept as provided in paragraph 17 hereof, vpon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants {o pay whea due any sums secured by this Morigage, Lender priof o
2ccelesation shall mail rotice to Borrowes as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action requised to
cure such breack; (3) a date, aot less than 30 days from the date the notice is maited to Borsoner, by which such breack must be
cured; aad (4) thal failure (o cure such breach on or belore the date specified in the notice may result in 2cceleration of the sams
secered by this Moctgage, foreclosure by judicial proceeding and sale of the Propeety- The aotice shafl forthe: inform Bor- v
rower of the right to reinslate after zcceleration and the right to assert in the foreclosure proceeding the nor-existeace of 2 defaull :
or a0y other delense of Borrower 1o acceleriation 3nd foreclosure. Hf (he breach is itol cured on or before the date specifiedin the
nolice, Leader at Lender’s option may declare all of the sums secured by this Morigage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
evpenses of foreclosure, including, but not limited to, ressonabie atiorney’s fees, and costs of documentarn evidence, abstricis
and title reporis, 3l of which shalt be additional sums secured by this Morigage.

19. Borrower’s Right to Reinstate. Norwithytanding Lender’s aceeleration of the sums secured by this Morigage, Borrower
shall have the right 1o have zay provecdings begun by Lender 1o entorce this Mortzage discontinued at any time prior to eatry of a
judegment enforcing this Mortzage if: {a) Borrower pays Lender all sums which would be then due under this Morigage, the Noze
and notes sevuring Fuiure Advances, if aay, had no acceleration ocvurred: (b) Borrower cures all breaches of any other covenanis
of agicements of Boarrower contained in this Moctgage; (¢} Borrower tays ali reasonable expenses incurred by Lender in enforcing
the conenants and agreements of Borrower contained in this Mottgage and in enforcing Lender’s remedies as prosided in para-
graph 13 hereof, including, but ot himited 10, reasonable attorney’s fees: and (d) Borrower tzkes such action as Lender may rea-
sonably requiie (o assure that the fien of this Morigage, Lender's interest in the Property and Borrewer’s oblization to pay the
sums secured by this Morrzage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obli-
gatons secured hereby shall remainin full Force and effect asif po acceleration had occurred.

A

20.  Assignment of Rents;: Appoinimenl of Receiver. As addinonal security hereunder, Borrower hereby assigns to Lender

the senits of the Propeity, provided that Borrower shall. prior to accelerazion under paragraph 18 hereof or abandonment of the

Peoperty, have the right 1o collect and retain such renis as they become due and payable. :
Upon aceeleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled to have a receiver ap- ‘

pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of 1hie Property. including

those past due. Alt eents collected by the receiver shall be applied {irst 1o paymen: of the costs of management of the Property and

coflection of rents, including. but not limited 1o, tecciver™s fees, premiums on receiver’s bonds, and reasonable attorney™s fees, and

then to the sums secured by this Morrzage. The receiver shall be liable to account only for those rents actually reccived.
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