UNHOEM COVESANTS, Boreacrzndicidine s

1. Pzymenl of Principal and Interest. Borroacr -hall
Fobreds oy ovidenced By the Note, preayment and late ok
buare Advanaes sevurzad by this Morszage.

1. Yunds for Faves snd Insusance. Subicittoarpishlic
enthe Jay mopthiy wnsizimentc of prinnpal andinlernt are gy
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2 the deponiis of 200ennis
agency inciuding Lerader B Lender is such an institution). Lender shalis
premiuns and ground rents. Lender may not charge for so Relding and app
i, unless Leader pays Bortoact intcicst on i
nder may 2gree in wriling ik iime of e
shall he paid o Bosrower, and uales hazieement is made or zppliabledaa g
be required 1o pay Borroser any inlerest of earnings on the bunds. fender shall gine to Borrose:, anth. 2arge, an annaa] 2o
ving of the Funds shoning credits and debits 1o the Funds 2nd the purgaise for which cach detit to ke Funds was made. The
Funds zre pledzed as addiional secoriiy £o7 the sums sevured by this Morigage.

If the am=uni of the Funds held by Lender, together with the future monthly invaliments of Fends pasatle prior tothe due
dates of taves, asssssments, inurance premizms and ground rents, shall eveed the am ired o pay s ranes, asas-
ments, Infuran e premiums and as they fall due, such enoess shall be, at Borrower’s eption, either promyziy repasd o
Borroaer of credited 10 Borroa ineallments of Funds. If the amousnt of the Funds beld by Pender sh2i! ot be suffi-
$iZRL 10 PAY 3RS, ASECHmERIS. iR ums and ground rends as they f2'l du, Borroaer shall pan (o Fender 203 2mount
necessarny to make up ke deficiensy within 30 vays from the date notite s matted by Lender to Boerower regueding pavment
therzof.

Cpon payrent in 21 of 2l sums secured by this Morzgage, I ender shall prompily refund 1o Borrower ans Fuands Bedd by
fender. I under parazraph 18 hereof the Property is sold or the Progeriy is otheraise 20quired by Levader, Eerdes <haflapply, o
tarer than immadiately prios 1o the sale of the Properly or its 2oguiszien by {ender, any Funds held by Lernder at the ime of ap-
icaton as avredi 2z 2inst 1the sums secered by this Morrgage.

3. Application of Paymenis. Unless sppiicable baw prosides shera 1se. 2l pavmenss receivad by Lender under the Note and
paragraphs 1 and 2 hereof shail be applied by Lender firstia payimen ¢ amounts pavable to Leader By Borroner ender paragraph
2 bereof. then 1o interest pazable on the Note, then (o the priacipal of the Note, and then o interest and feincipal on any Future
Adsarnces.

4. Charges; Lieas. Borrower shali pay all taves, assessments and other charges, fines and impasitons aunbuiable 1o the
Propetty which may ati2in 2 pricrity over this Morigage, and leaszhold paymenis of ground reats, if any, inthe manner pronided
under paragraph 2 bereof or, if not paid in such manner, by Borroaer making payment. aken due, directiy (o the payee thereof.
Barrower shali promptly furnish to Lender ail notices of amounts due under this parazraph, and ini1he eent Borrower shall make
payment direcily, Borroser shall prompuly furnish 1o Lender receips evidenving swch paymenis. Borroaer shall prompsly dis-
charge any fien which has priority over this Mortzage: provided, that Borrower shall pot B required 1o discharge any suchlien so
losz as Borroaer <hall 2gree in writing to the payment of the ebligation cecured by such lien in a manner 2ocepiable 1o Lender, of
k2l in good faith contest swoh Lea by, of defend enforvement of suck bienin. tezal proveandings nhich operate o provent the ea-
forcement of ihe Len or for feiture of the Propersty o any pari thereo!.

5. Harard Ensurasce. Bocrower shail keep the improvements oow evsting of bereafier erevtad on ihe Propeity insured
azainst loss by fire, hazards included within the term “eviended corverage,”” ard such other hazards as Lender may require and in
sixch amounts and for such periods as Lender may require; provided, that Lender shall net reguire that the amount of such
covérage encead that amount of corerage required to pay the sums secured by this Maoergage.

The insurance careier providing the insurance shall be chaten by Berroaer subject to appiov al by Lesder: provided, that such
approval shali not be eareasonably withheld. AH premiums ¢n insurande policies shatl be paid in the manrer provided under
paragraph 2 kereof o3, if rot paid in such manner, by Borrower making payment. when dize, directly (o ke insurance carrier.

Al insurance policies and renewals thereof shall be In form accepratle (o Lender 2ad shall inctade a vandard mortgage clause
in faver of and in form asceptable to Lender. Lender shall hase the rigit 1o hold the polisies and renewals thereof. and Borroasr
shall prompily furnish (o Lendsr 2fl renewal notives and all reveipts of pad premicms. In the event of ks, Borroraer shall give
PrOSEpt notice to the insurarce carrier and Lender. Lender may make proot of loss if ot made promptiy by Borrower.

Unless Lender and Boiroaer eherwise agree in »riting, insurande proveads shall be 2ppiiad to resteration of fepair of the
Propenty damaged, provided such restoration of repeit is economically feanble and the security of this Morigage is noi thereby im-
paired. If such restoration of repair is not economicaliy feasitle of of the secutity of thiz Mortgage wosld be impaired, the in-
surance proceeds shall b applied to the sums secured by this Moertgage, with (he excess, if any, paid 1o Barrower. I the Property is
abandoned by Borrower, of of Borroaer fails 1o respond to Lender within 3 days from the date notice is mailed by Lender 1o Boe-
roaer that the insurance cainer offers to seltie a ciaim for insurarce berelits, Lender is autharized to codlect and appiy the n-
surance praceeds at Lender®s option either 1o restoration of repair of the Property orto the sums wecurad by this Mortgage.

Unless Lender and Borroaer otherwise agree in wrating, any such epplrcation of proceds to princpal shall not extend of
pastpone the due date of the montkly installments referred to 1 paragraphs | and 2 hersef or change the amount of such in-
statiment<. I urder paragraph 18 hereof the Properis is acquired by Bender, ali nighr titde and interest of Borroaer in and to any
insurance policies and in and (o the proveads thereo! resulung from Jamage ot Propestly prios io the tale 6 20quisition shall
pass 10 | ender to the exient of the sums sedared by this Mortgaze vmediately prior to such sale of asquintion.

6. Presenaiion 3ad Miintensnce of Property; Leaseholds; Condominiums; Planned Uit Developments. Borrower shall
keep the Property in gocd repair and shatl not commit waste of permit impairment of deierioration of the Property and shall com-
ply with the prosvisions of any lease if tiis Mortgage is on a leasehold. 16 this Morzageisona unitin a condominium or a planned
vnit development. Borroner shall peeform ali of Borrower s oblizatiens under the daaration o7 cGrEnants CIEANAE GT EOVELRIRG
the condomdnium or pranned unit daelopment, the by-laws and regulations of the condnmunium of planned unit development,
and constituent documents. If a condorunium of planned umt development nder 16 exevited by Borroaer and recorded together
with this Mottgage, the corenants and agreements of such rider shali be incorperated tnta ard chalt amend and suppienicat the
covenanis and agreements of this Mortgage as if the nder were a pari hareol.

7. Peotection of Tender's Security. If Borrcacr fails to perferm the conenants and agreements contained in this Morigage,
or if any action of proceeding is commenced which materially affects Lender's intevest in the Property, tciuding, but not hmited
to, eminent domain, insoisency, code enforsement, o aT1angemnants of proceadings insojving a bankrurt of Jdecedert, then Lender
at Lendes's option, upon notice to Borrower, may make such appearanses. disburse such sums ard take such 20100 as 15 necessarny
to protect Lender's interest, including, bui not himited o, disbursement of reasonable aitorney’s fees and cntry upon the Properiy
1o make repairs. 1f Lender required mortgage insurance &5 a condition of making the lean secured by this Mortgage, Borrower
shall pay the premiums required (0 maintain such IASUIaae In eifect until such time as the requirement for such insuranve tev-
minates in accordance with Borreaer™s and | ender’s wiitlen dgreainent of sppiicable law. Borroaer shail pay the amoun! of ail
moTigage insUFance premivms in the manner provided under paragiaph Thereof.

Any amounts disbursed by 1eader pursuant to this paragraph 7, with interess thereon. shall become additienal indebredress
of Borrower secured by this Mortzage. Unless Borroaer and Lender agree o other terms of pavment, such amounis shall be
pavable upon notice from Leader to Borrawer requesting pay ment shereof, and <hall beart interest from the date of dusbarsemeni at
the rate payable from time 1o tme on vutstanding prndipal under the Note ualess payment of interest ai such rate wouhd be con-
wrary to applicable 1aw, 1n which event such amoums shali bear mnteres:t a1 1he highest rate peimisable under appicable faw.
Nathing contained in this paragraph 7 shall require Lender toincur any expenseor take any 2clion hereunder.

8. Inspection. Lender may make of cause to be made reasonable entrics upon apd s paciions of the Properts . provided thag
Lender shall give Borrower notice prior 10 any such inspoetion spealmg rezsonablo ause therefer relzied to L ended s snterest in
the Property.
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