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Lender’s written agreement of applicable law . Borroser shali pay the amoant of 21l mopgsge insurance prenuems g the H
manner provided under parzgraph 2 hereof.
Any smounts dishursed by Lender pursuant to this peragraph 7. with interest thereon. shall Meceme additional é
indebredness of Borroaer secured by this Moigage Unless Borrower and Lender saree o other terms of pasrent, sch \ %

amounts shall be payable upen notice from Lender 10 Borroacr regusticg pavment thereof, and sha!l Fexr jeterest from the
date of disbursement at the rzte payable from time to time on cutstarding principal under the Note un'ess payment of
interest at such rate would be contrary to applicable law. in which evzat such amounts shall bear interest 21 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 10 incur any evpense or take

any action hereunder. Ryl

8. Inspection. Lender may make or cause 1o be made reasonable entries upen and inspect:ons of the Progeriy, provided —
that Lender shall give Borrouaer notice prior to any such inspection specifving reaconable cause therefor related 1o Lender's ﬁ;
interest in the Properiy.

9. Condempation. The proceeds of any award or claim for damages. direct or consequential. in connection with zay - H
condemnation or other taking of the Propenty. or part thereof. or for comey 2nce in beu of condemaation. are hereby awigred N b
and shall be paid to Lender. ) }

_In the exent of 2 total taking of the Propesty. the proveeds shall be applied to 1he <ums secured by this Morgage. P~
aith the excess, if any. paid 1o Boreower. Ia the event of a partial taking of the Property. unless Borroaer and Tender |
otheraize agree in ariting, there shall be applied to the sums secured by this Mortzage such proportion of the proceeds O-
as & equal to that proportion which the amount of the sums wcured by this Mangage rmmediztely prior to the date of l G
taking bears to the fair market value of the Propenty immediately prios to the date of taking. with the balance of the procesds RS

paid 10 Borrower.

H the Property is abandoned by Bosrower. of if. after notice by Lender to Bomrower that the condemnor offers to make
ar yward of settle a claim for damages. Borreaer fails to respond 1o Lender within 30 davs after the dare such notice is
mziled, Leader is avthorized to collect and appiy the proceeds. at Lender's option. either t0 restoration o repair of the
Froperty or o the sums secured by this Mortgage. ‘

Unless Lender and Borrower atherwise agree in wriling. ans such appication of proceeds to principal shall ot extend
or postpane the due date of the menthly jastallments referred to in parzzraphs 1 2ad 2 hereof oc change the amount of
such installments.

10. Borrewer Not Released. Extension of the time for pasment of modification of zmortization of the wms secured
by this Mentzage granted by Fender to any suocessor in interant of Borrower <hali not operate 1o release. in any manrer.
the habidity of the original Barrower and Borrower's successors in interest. Tender shz!l pot ke reguired o commerse
proceedings against such successor or refuse to evtend time for payment or otheraise modify amornization of the sums
sevured by this Mortgage by reasen of any demand made by the eriginal Borrower 2nd Borrower's soccestors in interest.

El. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall net be 2 waiser of or preciude the evercise of 2av such right or remedy.
The procurement of insurance er the payment of taws or other Lens of charges by Lender <hall not ke 3 waiver of Lendkrs
right to aczelerate the maturity of the indebtedness secured by this Mortzzge.

12. Remedies Comolative. Al remedies provided in this Mortgage are disfinct and cumulative to any other right or
remedy umder this Morrgage or afforded by low or eguity. and may be evercised concurrently. independently or successively.

I3 Soccessors and Assigns Boond: Joint and Several Liabitin: Captioas. The cosenants and agreements herein
conitained shall bind. znd the rights Fereunder thall inure 100 15e respeanive succeswrs and as<igas of Lender and Borroaer.
subjexct to the provisions of paragraph 17 hereof. Al covenants and azreements of Borrower shall he foint and <everal.
The captions and Feadings of the paragraphs of this Mortgage are for convenience only and are not 1o be used fo
intergpret of define the piovisions hereof.

4. Notice. Except for any notice required under applicable hiw 1o be given in another manner. (3} any poiice to
Bortower provided for in this Mongage shall b given By maiting such notice by certified mail addressed to Borrower at
the Propenty Address or at sich other address 35 Rorroacr may designate by notice to Lender as provided herein. and
tb) any notice to Leader shall be given by certified mad. return receipt requesied. 1o Lender's address stated Rerein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any nofice provided for in this
Mertgage shall be deemed to have been given to Borrower or Leader when given in the manner designated Ferein.

15, Uniform Mortgage: Goveming Lan: Severadility. Thic form of mortgage combines unifarm covenants for aational
uce and ron-uniform covenants with limited aranens by jorisdiction to constitste a unifonm se uTily instroment covernng
real property. This Morigage shall be goserned by the faw of the funisfiction in whick the Proparty s kvated. In the
evenl that any provisien of clause of this Momgzage o1 the Nete confticis with zpplicable Jaw_ such conflict <hall nor affect
other provisions of this Mortgage or the Note which can by giaen effect without the confticting provision. and w this
end the provisions of the Mosigage and the Nige are Jeclared o be weverahble, e

16. Borrower's Copy. Borrcaer shali be furnished a conformed copy of the Nete and of this Morfgage 2t the time ST
of execution or alter recordation hereof

17. Transfer of the Properts: Assumption. If ali o any part of the Property or an wnterest therein is sold or transerred
by Borrower without Leader’s prior written consent. excluding tat the creation of a lien o encumbrance sebordinate ta
this Mortgage. (h) the creation of a purchase money sccurity interest for Fousehold apphances, (¢) a transfer by devise.
descent of by operation of law upon the death of 2 jount tenant or (dt the grant of any leasehold interest of three vears o less
7ot containing an option to porchase. Fender man. a1 Lendar's spien, declare 31 the wims wonred by this Mortgage to be
smmediately due and payable. 1ender shall have waned <och opton o zocelerate if. prior 1o the <ale or rensfor. Tender
and the persoa to whom the Properiy is to be sold or ransferred reach agreement in wrting that the credit of sich perwon
is satisfaciory to Lender and that the interext pavable on the sunms secured by this Mortgage <halt be at such rate as lender
shall request. Il Lender has waived the aption (o 2ocelerate provided i this paragraph 17 and if Barrower's sucoessof in
interest has execuled a waritten assumption agreement accepted 1 writng by Lender. Lender shall releace Borrower from all
cbligations under this Mortzage and the Noge

If Lender exercises such option to aceclerate, Lender sbhall mald Boereower netce of aoceleraton 16 acordance with
paragraph 14 keicol. Such notice <hall provide « period of aot fess than 30 days frem the date the notice is rrailed within
which Borrewer may pay the sums declared due. If Borrower fails o pav sisch omis prict o the capirstion of such pefiod. .
Lender may. withoat furtier notice or demand on Borrower, ivoke any remedics permtied by paragraph 18 hereof.
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Nox-Untrerm CorexNants. Borrower and Lender turther covenznt and agree as follows:

18. Accelesation; Remedies. Except as provided in paragraph 17 hereof, upon Rorrower's hieach of any covenant
or agreement of Borrower in this Mortgage, including the covenants lo pay when due any sums secured by this Mortgage,
Lender prior lo acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: () the breach:
£2) the action required 1o cure such breach; (3) a date, not Jess than 30 days from the dzte the notice is mziled to Borrower,
by which such breach must be cured; and (4) that failure te cure such breach on or befose the date specified in the notice
may result in accelesation of the sums secured by this Morigage. foreclosure by judicial praceeding and sale of the Properts.
The notice shall futiker inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-eristence of a defacl or any other defense of Borrower to acceleration and foreclasure. If the breach
is not cured on or befote the date specified in the notice, Lender at | ender’s option may declare alt of the sums secured by
this Morfgage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosute, including, but not limited fo,
veasonable attorney’s fees. and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s awecleration of the sums secured by this Mortgage,
Borrower shall have the right te have any procecdings begun by Tender to enforee this Mortgage discontinued at any time
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