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L eader's artten zgicement or apphosble Faa. Borrowsr <hiall pay the amocn? of H mortgege insurance premivms in the
meanct provided umder perageaph 2 hereof.

Any amounts dishursed by Feeder puroamt o this porsgraph 70 with aterest theecon, Shall bocome additional
mdehredness of Borroacr «cured by this Montzzge  Unless Borrover and Lender 2zree te other terms of payment. such
amounls shall he pavable vpon potice from Ferder 1o Borroaer requesting paynient thereof. zad <hat hear interest from the
date of dishursement at the Fate payable from fime to tme on ounstanding princpal under the Note unless pavment of
interest at such rate wcel be contrary to zppticable lea. in which exent <ich amognis <hall hear interest 21 the highest rate
permissible under applicable law, Nathing contzined in this paragraph 7 <hail require Fender to incur any evponse or tzke
any action kereunder.

8. Imspection. ernder may make or ¢ause 1o by mazde reasonable eatries upen and inspections of the Property. provided
that Lender shall give Borreagr notice prior to amy uxh inspestioa specifying rezsanable catee therefor relsted 1o Feader's
interest i the Property.

9. Condemnation. The procecds of any aazard or claim for damages. Jirect or consequential. in connection with any
vondsmoziion of ofher [34in2 of the Prepertyv. or part ibereck, of for conveyancd in Feu of condenination. e bereby assigned
and shall te paid 1o Leader.

In the event of a total taking of the Propeny, the proceeds shall be applied 1o the sems secured by this Mortgage.
with the excess, if any. paid to Borroner. In the event of 2 partial 1zking of the Property. toless Borroaer and Lender
oiheraise agree in writiog, there shall be apptied 10 the wms wenred by this Mertgzge wxch propertion of the proceeds
as is equal to that propoption ahich the 2mount of the sums wevured by this Montgaze immediately prior to the date of
taking hears ro the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 1o Borrower.

If the Property is ahandonad by Borroaer. or if. zfter notice by Lender to Borrewer that the condemnor offers to make
an saand or settle a claim for Jamages. Borromer faily o respond to [ender withn 30 dns after the date such notice is
maikd. Lender s enthorized to collect and apply the proveeds. at Teader’s opion. either 1o restoration or repair of the
Properiy or 10 the sums sevured by this Morrgage ‘

Unless Lember and Borrvaer otheraise agree in adling, any swh application of proceeds to principal shall aot eviend
or postpore the due dire of the monthly instafments referrad 1o in paragzraphs | and 2 hereof or change the amount of
such mdzliments

10. Borrower Not Rdeased. Fucadon of the time for pavmeni or modificetion of amoriization of the sums secured
by this Mertgaze granted by Tender to any suoceswr in inrerest of Borroaer <hali not operate to rekease. in any manner,
the lizhiliny of the original Borrower and Borrower’s successors in interest. Demder shall not be required to commence
orocecdings azainst sach siccessor o refuse to euend Cme for paymeat o otherwise modify amortization of the sums
wevured by this Monzage by rezson of any demand made by the eriziral Borroaer and Borrouer's successors in interest.

11. Forbearance by Lender Nol 2 Wairer. Any forhearance by Fonder in enercicing zay right or remedy herevnder. or
otherwise affordad by applicable Low. shali pod be 2 waiver of or preclude the exercise of any such right or remedy.
The procuremient of fasurance or the payment of taves or ofther Lzns or charzes by Lender shall not be a waver of Lender’s
right o socelerare the maturity of the indebrednoss woured by this Mortgage.

12. Remedies Comolative. Al remedies provided in this Martgage are distingt and cumulative to any other right ©r
remedy under this Mortgage or afforded by laa or equty. and may be evercised concorrently, independently or successively.

13. Saccessors and Assigns Bound: Join! and Severzl liabilin: Caplions. The coseaants and agrevments herain
incd <hall bind. and the rizhts hereunder shall inure 1o the respeohine aovesers and awigns of Lender and Borrouer.
sublect to the pronisions of paragraph 17 herevni. Al conenants 2nd agreements of Borroser shall be joint and several
Fhe capirons and headings of the prragraphs of this Monigage are for converence only 2nd are not to be used to
interpret of define the provisions heicof.

14. Notice. Except for any notive required uader applicable law 1o be given in ancther manrer. (a) any nolice to
Borreraer provided for in this Morigage shall be given by mailing such notice by centificd mail addressed to Borrower at
the Propecty Address or at such other address as Borrvaer mav designate by notice (o Fender as provided hercin. and
{b) any notice 10 Leader shall be givea by cernified mait. retura rece:pt requested. to Lender's address stated hectin or to
such other address as Lender may desizrate by notive to Borrower as providad herein. Any notice provided for in this
Morigage shal! be Jeemed to bave hexn ziven 1o Borroaer or Leader whea given in the manner designated herein.

15. Uaniform Morigage: Governing Eaw: Severability. This form of morigage combines uniform covenants for national
use 2nd noen-uaiform covenants aith himted verations by icdciion o constitite a uniform security instroment covenng
real property. This Mosizage shaft he governad By the Ira of the jurndicton m which the Propeity is lovated. 1n the
event that any provision or claise of this Mongage o the Note conlicts with applicable Taw. sich conflict shalt not affect
other provisions of this Mortgage or the Note ahwh can be given offect without the conflicting providon. and to this
end the provisions of the Maerigage and the Nuote are dalared to be <everable.

16. Borrower’s Copy. Borrewaer <hall be furnished 2 conformed copy of the Note and of this Morfgage at the time
of execution or aflier recordation hereof.

17. Teansfer of the Property; Assumption. If ali or any part of the Property or an interest theeein is sold or transferred
hy Borrower without Lender's prior written concent, excluding €33 the creation of a lien or encumbranve subordinale to
this Morigage. (b) the creation of a puschase money security interest for houschold appliances. {c) a transfer by devise,
deswent or by aperation of law upoen the death of a et tenant or (s the grant of any leasehold interest of thres years or fess
Aot containing an egtion ta purchase, Fender many. at Lender's eption. dechare 2% the sums secured by this Morigage to be
ammediately due and payable. Tender <hall Rave aaned wch option 1o accelerate if. prior to the <ale or transfer, Lender
and the person to whom the Property is to be wold or transfesred reach agreement in writing that the credit of such person
is satisfactony to Lender and that the interest pasable on the sums secured by this Moitgage shall be at such rate as Lender
shall reqoest. [f Tender has waired the option o accelerate pronided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agrecment accepted in writing by 1 ender. Lender <hall refease Boreower from all
obl:gations under this Mortgage and the Note.

M Tender crercises sich aption to accelerate. Teades shadl piail Boricaer eetice of acceleration i accordance with
paragraph 14 kereof. Such rotice shall provide a pericd of ot less than 30 days from the date the notice is mailed within
which Borrower may pay the surms devlared dise Tf Borcoacr fails to pay such semis prior to the expiretion of such pereod,
Eender may. without further aotice of demand on Borrower, invehe any remedics permitted by paragraph 18 hereof.

cont

Nox-Uvnirory Covexaxs. Borrower and Lender fuither conenant and agree as follows:

18. Acceleration: Remedics. Fucepl as provided in paragiaph 17 hercof. upon Borrgwer's breach of any covenant
or agreement of Borrower in this Mortgage, including the corenants to pay when due any sums secured by this Mostgage,
f.endcr prior to acceleration shatl mail nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) 2 date, not fess than 30 days from the date the notice is mailed lo Bormower,
by which such breach must be cured: and () that failure to cuse such breach on or before the date specified in the nofice
may tesult in acceleration of the sums secured by this Morigage, foreclosure by judicia) proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the tight 1o assert in the foreclosure
proceeding the ron-exitence of a default or zny other defense of Borrower to acceleralion and foreclosure. i the breach
is nol cured on or before the date specified in the notice, Lender 3t Lender's oplion may dedlare all of the sums secored by
this Morigage lo be immediately due and payable withou! further demand and may foreclose this Morigage by judicial
proceeding. [ender shall be catitled to collect in such proceeding all expenses of foreclosure, including, but not limited o,
reasonable atforney's fees, and costs of documentary evidence, abstracts and title reposts, all of which shall be additional sums
secured by this Morfgage, .

19. Botrowers Right to Reimfate. Noiwithstanding Lended’s scceleratien o1 the sums secured by this Mortgage,
Borrower shali have the right to have any procecdings begun by ender to enfurce this Mortgage discontinued atl any lime
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