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3. a1 tne total of paymants made by the Mortgagor under (b) of parsjraph 2 preceeding sheli exceed the amount of pay-
ments actuaily made by the hisrigzjee for taxss of asseisments Of IFurance [rémiums, as the cae may be. sich excess, if the
loan is curtent. at the cption of the Mortgager. shall be credited on sutsequent payments (0 T2 made by the Mortgagor, o
refunded to the Mortgagor  If. however, the monthly paymenis made by the Iurtgagor under (b) of paragreph 2 preceding shall
01 be sufficient to pay taxss and assessments and inwirance premi

;ms. when the eeme chall tecome dug and payable. thenthe

Mortgasor shali pay 10 the Mortaeyze any amount necessary (0 make up tha deficiency. on or before 1he date when payment of

sich taxes, assessments. Of inwwance premiumms shali Be duee. if at any time the Mort;ager shail tender to the Mortgagee, in
wcordance with h2 providons of the note soared . full peymant of the entire irdebradness represented thereby, the
ctedness. cradit 1o the aooount of the Mortgazor &l payments made
under the proviscns of (3) of parzgraph 2 hersof which the M ;e Fas not boome otlijated to pay to the Sevretary of
Housing and Urban Development. and any balares remmalning i the funds zxcumulated under the provigsas of (b) of paragraph
fh
2

2 hereof. If thzre shall be a default under any of the provigons of this martgage resulting in e public sale of the premises
covered herety, or if the property is otherwise aoquired after default, the Mortgajee shall apply. at the tire of the
commercement of such proceedings, or at the time the propily is othervns acquired. the badarce then remaining in the funds
accarnulated undet (b) of paragraph 2 preceding. &5 a credit against the amount of principal then remaining unpaid under the
ments which sh

3. Tkat ke will pay all texes. essesso her ¢ r unicipel charges. fines
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1o make =zay payments provided for in this smenis, or the hixe. the
UYortpagee may pay the saze, and allsuns fozth inthe note setured hereby
from the date of such advance and shall be
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6. Thet he will keep the irprevereals now existing of hereafter eiected on the mosigaged property insured as
ray be tequited from time to time by the Mortgagee wpsinst toss by fire and other hezards. casualites and contin-
gencies 1 such armounts and for scch penads as may be g sred by the Mostgeges and will pay
dae, any premivTs ot such 1ns
snce shall be carried in cempanies appioved by
by the Mortgagee and have attarked therete loss po s of and in lomm acceptable to the Mort-
gagee. In eveat of lnss Mongager will give 1mmediate netice by mail 1o the Mostgagee, who may make pioof of
loss if not made promptly by Mortgagor and each msurante cempany conceined 15 hereby authorized and directed
to make pavment for such loss directly to the Mertgsgee 1nstend of to the Medtgago and Martgagee jointly, and the
insurzace proceeds. or any pard thereof, ray be applied by the Mortgegee ot 1ts oplion cither to the reduction of
the 1adebtedness hereby secured of to the estoration of repant of the prepenty damaged. In eveat of foreclosure of
this rmottgage or other transfer of title to the Mongaped pioperty in extinguishreat of the indeblednoss secured
kereby, all right, title and interest of the Mortgager in and lo asy surance policies then in force shall pass to
the putchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pussuant to this instrureat, then the Mortgagee shall
have the right o have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the cxecution of his trust as teceiver. shall apply the estdee of the
ents. issues. and piofits, toward the payment of the debt secured hereby.

8. That if the premises, or any part theieof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amoust of
indebtedness upon this mortgage, and the note secured heieby reaining unpaid, are hereby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith ta the Moitgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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