P ender’s wnlten sgreement of epphuable law, Horreaer <hzll poy the vt of W oy
<r ded under paragiaph 2 hereof.

Any anounts dsshersed by Tender purviint 1o this persaeeph
indeb edness of Borrower sevured by this Mortgage Unless Borreac 2nd Len :
amounts shall be pavable upen notice from [ ender 1o Borrovacr rogue-ting paym cand AR Rear tnteiest from the
dare of dishursement at the rate payable from fime fo tme on outstanding prrapsl under the Note wnlss payment of
interest at such rate wopld be contrary 1o apphicable faw, in ahich eveat soch amounts hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this peragzrarh 7 <hall requite Lender 1o incur any evpease or tzke
any astion hereunder,

8. Inspection. Lemder may make or cause 1o by made reawonahle entriss e and
that Lender shall give Borrower notice prior to 20y such inspecton specifi.rz rexdon:
interest i the Property.

9. Condemnation. The proveeds of any aaard of olarm for damages.
condemnation or ofber t2kmg of the Propenty. or pan thereof. of for conves
znd shall be paid to Lender.

In the event of a wtal taking of the Property. the proveeds <hall ke applied to the <ums woured by this Mongage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propernty, un’ess Borrower znd Lender
otheraise agree in writing, there shall be apphed to the sumc secured by this Morzaze wch proporiion of the proceeds
as is equal to that proportion which the amount of the sums w-ured by this Mongage immediately prior o the date of
taking bears to the fair market value of the Propariy immediately prios o the Jdate of taking aith the helance of the proceeds
pa:d to Borreraer.

If the Preperty is zbandoned by Borrawer. or if. after notice by Leader 1o Borroaer that the condemrnor offers to make
an award or selile a claim for damages, Borrower fails 1o respond o Fender wirkin 30 dayvs afler the dare sivch potice s
mated, Lender &s zuthorized to oollect and apply the proceeds, at Teadar's option. either 1o restaration of repair of the
Propeay or to the sums secured by this Mortgage,

Urless Lender 2nd Borroaer ctheraise agree in ariting. any exch apelicztion of proceads 1o principz! shall rot exterd
or postpore the due date of the meathly instaliments referred to in peragraphs 1 oznd 2 khereof or change the ameunt of
such instaliments.

10. Borrower Not Released. Extension of the ume for pavment or madifivitic
by this Mengaze granted by Lender to 20y successor ininterent of Barroaer sh
the hzbiliiv of the original Borrower 2nd Borrewers successers m interest. Bender <hall rot be reqiired 1o commence

shall heoone addoan:
terms v pument vxh

otk st

inapect-ons of the Propony, prontded
e couse therefo, retated to Vender's

YEregi of ¢rnseguentizh in coanecton with any
oo i Lew of condemnation, are kerehy aswsizned

proceedings against such successer or refise 1o eend time for payvment of otheraiee modify amortizasion of the sums

<ecured by this Morzage by reason of any demand made by 1khe orizinal Borrower and Borroaer’s suocessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any fornezrance by Fender in overcising any right or remedy hereunder. or
otherwise afforded by applizable law. shall not be & waner of or preclude the exercise of any such night or renwdy.
The procurement of insuranve of the pavment of taves o7 other Liens of charges by Lender <hall pot be a aaiver of Lender's
right 10 acoelerate the maturiiy of the indebiedness wevured by this Mortgage.

12. Remedies Camulafive. Al remedies provided in this Mertzzge are distinet and comulative to znyv other night or
remedy under this Mortgage or afforded by 1aw or equiny. 2nd may be erercised concurrentiv. independently or successively.

13. Successors and Assigns Bound; Yoint and Several Tiabilin: Capticas. The coverants and agroemeals herein
contained shall hind. zrd the rights kereunder shall inure 1o, the repeitiing soocescnss and awigns of Lender and Barroaer,
sublect to the provisions of paragraph 17 hereol. Al conzranis and sgicemenis of Borrower shall be jvint and several
The captions znd headings of the paragrzphs of this Morgaze zre for convenence only ard are not to be used to
interpret or define the provisions hereof.

I4. Notice. Ewept for any notice required under applicable lxw 10 be given in ancther mannsr, (3) zry notice to
Borrower provided for in this Mostgage shafl be given by mailing such cotice by certdfied mail addressed 1o Borrower at
the Property Address or at such other address as Borrouwer mayv designzte by natice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. reture recapt requested. o Fender’s 2ddress stated herein or to
such other eddress as Lender may designate by notice te Borrower as pronided herein. Any notice provided for in this
Mortgage shall be deemed to have boea given to Borroaer of Lender when given in the menner designated herein.

15, Uniform Mortpage: Governing Law: Severabilits. This form of meilgage combines uniform covensats for national
tee and roa-usiform covenanis with imited varnatons ba i 1 Horm security instrument covenng
real preperty. This Mortgzge shali be gouerned by the laa of the ih the Property s hvafed. In the
hle tzw, such conilict shall ror affect
ke conflicling providon. and to this

cther provisions of this Morigage or the Note which can beopoen offect an
end the presisions of the Merfzage and the Note are Jeclared to be severablz

16. Bomowes’s Copy. Borrauer <hall be furniched 1 conformed copy of the Note and of this Merizage at the tme
of execetion or after recordation hereof.

17. Transfer of the Propesty: Assumption. I 3!l or 2ny part of the Property of a0 inirest therein is sold or transferred
by Borrower without Lender’s prior written conwni, ewcluding fai the creation of 2 hien of ervumbrance subordinate to
this Merigage, {h) the creation of a porchase money securiny nterest for hewsehald appliances. {oV a wansfer by devise,
descent or by eperation of law upon the death of 4 ot tenant or tdi the grant of any feasehold interest of three vears of less

not containing an option 1o parchase, Leader may. 2t {ender’s optron. declzre afl the <om sevared be this Mongage o be

wnmediately due and pavable. Lender shall hase wined b oplon to acceleraie L prior to the le oF tansfer. lender
and the perwn to whom the Propeity is 1o be soid or transterred reach zgieement inwnting that the credit of sach peron
is satisfactory to Lender and that the interest pavable en the sums wevur this Morizage shall be at sich rae as Leader
shail request. H 1 ender has waived the option o sccelerate provaded o this paragraph 150 and if Borrowers successor in
interest has executed a written assumption agreemert accepted in ariting by [ender. Lender shall relesse Borrower from all
obligatioas under this Moertgage and the Note.

If Lecder exercises such option 1o zooclerate, Lender <hidl mail Borroaer ot of soceleration in zocerdinee with

paragraph 14 hereof. Such nolice <hali provide o pernad of nos tess than MY davs from the dete the notice 1s mailed within
which Borrewer may pav the swums deciired due 1 Berroser Ll o pay snvh wims prior to the expiration of wxh period,
Lender may, without further rotice o demand on Bormower. imveke any remedies permented by paragraph IR hereof.

Nox-Uxrorv Covenants, Borrower and Lender further covenaunt and agree as follmss:

18. Acceleration: Remedics. Fucept as provided in parazraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenanls to pay when due any sums secured by this Mortgage,
Lender prior to acceleeation shall mail notice to Borrawer as provided in paragraph 14 hercof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date. not i<ss than 30 days from the dale the notice is mailed to Borroner,
by which such breach must be cured: and (4) that failuzre to cure such breach on or before the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notive shall further inform Borrower of the right to reinstate after a2cceleration and the right to assert in the foreclowure
proceeding the non-existence of a default or any vther defense of Borrower to acceleratinn sad foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Morfgage to be immediately duc and payable withoul further denrand and may fosedose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inciuding. but not Timited fo.
reasonable altorney’s fees, and costs of documentary evidence. abstracts and fitle reports. afl of which shall be additional sums
secured by this Morlgage. ' '

19. Borrower’s Right to Reinstate. Netwithstanding Lenders avceleration o1 the somis secured by this Maortgage,
Borrower shall have the right to have any procecdings begun by Leader 1o eaterce this Mortgage docentinued 2t any time
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