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1 ender’s -anitten 2greement or zppivable faw. Borroaer shall pay the amount of sl moertgage insurance premivms an the
manrer provided uader paragraph 2 hereof

Any 2maunts diskursed by [endsr punsuant 1o this paragraph 7. wuth interest thereon. <hall become addition2l
indebredaess of Borrower secured by this Mostzage. Unless Borrower and Fender agree 1o other terms of payment, sech
amounds sha'l be payable upon notice from Fender 1o Borroacs reguesting payment thereof. and shall boar interest from the
Jate of dishursement at the rate payable from fime 1o tine on cutstending principal under the Note unless payment of

interest a1 such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rzte —
permissible under applicable law. Nothing contained in this paragraph 7 shall require $ender ta incur any ¢xpense or take l i
any action kercunder. _
8. luspection. Lender may make or cause to be mzde reasopable entrivs upon and inspections of the Propenty. pros ided LT
that Lender shall give Botrouer rotice prior to 2ny such inspection specifying reatonable camse therefor refated 1o fender’s -
interest in the Property. - m

9. Coademmation. The proceeds of any an ard or claim for demages, direci or consequential. in connection aith any
condernnation or other 12king of the Properiy. o pant thereof. er for conveyance in licu of condemnation, are hereby assigned -
2nd shall bz paid to Lender. L

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mordgage.
with the swcess, if any, paid (0 Borrower. In the event of a partizl taking of the Property. unless Bosrower and Leader !
otheraise agree in writing. there shalf be applied 1o the suzms secured by this Mortgage such prapottion of the preceds i
a5 is equa) to that proportion which the amount of the sums <ecured by this Mortgage immediately prier to the date of O
tzking bears to the fair markef value of the Properiy immediately prior to the date of taking. with the balance of the provesds l
paid o Borrower.

If the Property is ahandoned by Borroaer. of if. after rotice by Lender 1o Borrower that the cendemnor effers to make
an award or setile a claim for damages, Borroaer fails to respond to Leader within 30 days after the date such notice is
maited, Lender is authorized to collect and apply the proceeds. at Lended's option. cither to restoration or repair of the
Property of 1o 1he sums secured by this Mortgage. .

Unless Lender 2nd Borroaer otheraise agree in writing. zny such application of proceeds to principal shall not extend .
or posipone the due date of the monthly instalfments referred to in parazraphs ¥ and 2 hereof or change the amount of '
such installments.

10. Borrower Not Released. Futension of the time for pasmert or modification of amorfizzt:on of the sums secured
by this Morigage granted by Lender to any swocessor in interest of Borroaer shalf not operate to release. in any manper,
the Bizbitity of the orizinal Borroacr and Borrewer's successors in interest. Lender shall not be required to commeace
procesdings against such suveessor of refuse [0 eend time for payment of otherwise modify amortization of the sums
secured by this Mortzage by reason of 2ny demand made by the original Borrower and Bosrower's successds in interest.

11. Forbearance by Leader Not 2 Wairer. Any forbearance by Tender in exercising any right of remedy hereunder, of
otherwise afforded by appiicable faw_ <hall not be 2 waier of or preclude the creecise of any such right or remedy.
The procurement of insurance of the payment of taxes or other Yiens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness socured by this Morigage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinet and comulative to any cther right or
remedy under this Mortgage or afforded by law or equily. and may be exercised concurreatly. independently or successively.

13. Successors znd Assigns Bonnd; Joint and Several Liabllin; Caplions. The covenants and agreements herein
contained shall bind. 2nd the rights hereunder shali inure to. the respective successors and assigns of [ender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenznts 2nd zgreements of Borrouer shall be joint and <everal.
The captions and headings of the paragraphs of this Morigage are for convenienve only and are nat to be used to
interpret of define the provisions herecf.

14. Notice. Except for any potice required undzr applicablz law 10 be given in another maaner, (3} any nolice o
Borrower provided for in this Mertgage shall be given by mailing suwch rotice by certified mail addressed to Borrower at
the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. refum reccipt requested, 1o Lender's address stated herein of to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borroaer or §ender when given in the manner designated herein.

15, Uniform Mortgage; Geverning Law: Severabitity. This form of moengage combines uniform covenants for national
use 2nd non-uniform covenznis with limited variziions by juriudction to constilute 3 uniform security instrument covering
real property. This Mortgage shall be gonerned by the hw of the funisdiction in which the Property 15 located. In the
event that any provision or clause of this Morlzage or the Note conflicts with applicable law. such conflict <hall rot affect
other provisions of this Mortgage or the Nete which can be given offet without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declered to be <everable.

16. Borrower's Copy. Berrower shall be furnithed a conformed copy of the Note znd of this Mortgage at the time
of evecution or after recordation hereof.

17. Transfer of the Properly: Assumplion. 1f all or any part of 1the Property or 2n interest therein is sold or teznsferred

i by Borrower without Lender's prior written consear. excluding (a) the creation of a lien or encumbrance subordinate to

: this Mortgage. (b) the creation of a purchase money securily snterest for houschold appliances, () a iransfer by davise.

. descent or by operation of law upon the death of a joint tenant or L) the grant of aay leaschald interest of three years of lexs
501 corfaining an option to purchase. 1ender may. at Tender's optivn. declare all the sums secured by this Mortgage to ke
rmmediately due and payable. Lender shall have waived such opiion e accclerate if, prior to the ik of transfer. Lender
znd the persoa to whom the Property is to be sold or transferred reach agreemient in writing that the credit of such persen
is satisfactory to Lender and that the inferest payable on the sumis secured by this Muoirtgage shall be at such rate as Leader
shali request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's suceessor in
intcrest has executed a wrilten assumption agreement accepied in writing by Lender. Eeader <hall release Borrower from ail
obligations under this Mortgage and the Note, . .

If Lender excrcises such option to accelerate. Lender <hall mail Borroaer note of acceleration in accordance with
paragraph 14 kereof. Such notice <hali provide s peeicd of £of tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dise. Tf Borrower fails 1o pay such «ims prior to the evpiration of such peried.
Lender may, without ferther potice of Jemand e Borrower. insoke any remedies permived by paragraph 18 hereof.
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Nox-UniFoau Covexants, Bogrower and Lender further covenant and agree as folfows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hereof, upon Borroner’s breach of any covenant
or agreement of Borrower in this Morigage, including the corénants to pay when due any sums secured by this Mortgage,
fendes prior to acceleration shall mail notice to Borrower as provided in paragraph 14 kereof specilying: (1) the breach;
{2) the action recuired to cure such brezch; (3) a dale, not less than 30 days from the date the notice s mailed fo Borrower,
by which such breach must be cured: and (4) that failure (o cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Morigage. foreclosure by judicial proceeding and sale of the Property.

s ‘The notice shall further inform Borrower of the right to reinstate after acceleralion and the right fo assert in the foreclosure
: proceeding the non-evistence of a default oF any oflier defense of Borrower to acceleration and foreclosure. If the breach
i nol cured on or before the date specified in the nofice, Lender at Lender's option may declare all of the sums secured by
l this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procceding alf expenses of Foreclosure, including, but not limited to,
reasonable allorne)’s Fees, and costs of documentary evidence, abstracts and title repotts, all of which shall be additional sums

secured by this Morigage.
19. Borrower's Right to Reinstate. Notwithstanding Leader's acceleration of the sums secured by this Merigage,
Rorrowet <hall hase the right to have any proveedings begun by Lender to enferce this Morigage discentinued at any time
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