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9. Condemmation. The proveads of any aazed or claim for Jamages, dirent of cunnazuential, in vonrection with 2ry con-
demeation of other t2bing of the Propeny, of part thereof, or for comeyance i Bicy of vordemnation, are herehy assigned and
shall be paid 1o Lerder.

Enthe even: of atotal taking of the Property, the proveeds shall be applied to the sums secured by this Moilgaze, with the ex-
ceis, I any, paid to Borroser. In the event of a pernial taking of the Property, unless Borreaer and Lender asheraise agree in —
writing, there shall k¢ applied 1o the sums secured by this Moz 1ge such proportion of the proveeds 3s is equal to that proporticn :
ahich the amount of the sums sevured by this Movtzage immediateds prior 1o the date of taking bears 1o the falr market valyz of ]
the Property immadizcely prior to the date of 1akisg, with the balance of the proveeds aid 1o Borroaer. T

If the Property is sbandonad by Borroaer, ot if, 2fier notice by Eerdir 10 Borroaer that the condemnor offers 1o make 3n : )
award or settle a claim for damages, Borrower fzils 10 respond 10 Lender within 30 days after the daze such notice is maziled, . ﬁ
Lender is authorized 10 collevt and 2pply the provesds, a1 Leader™s option, ¢ither to restoration or repair of the Property or to the L
sums secured by this Morrzage. .-

Uniese Lender and Borrowaer otherwise agree in ariting, any swh application of proceeds to principat $hall mx evend or AN )
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or charge the 2mount of such in- :
stallmenis. : ADE

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this :
Mortgage pranted by Lender 1o 2ay sucoessor in baterest of Borrower shali not operate to refease, in any manner, the liabdity of the (o]
origiral Borroaer and Boreower’s successors in interest. Eender shalf not be required to commence proceadings zgainst such sua-
cessor of refuse 1o extend ime for paymen: or otherwise modify amortization of the sums secured by this Mortzaze by reasen of
any demand made by the original Borroaer and Borroazr®s successors ininterest.

11. Forbearince by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otlizrwise afferded by applicable Faw, shali not be 2 waiver of or preclude the exercise of any such right of remedy . The procure-
ment of insurance of the paymuens of 1aves o oeber ens of charges by Lender <hall not be a waiver of Lender’s right to 2-ceferate
the maturity of the indebredness sevared by this Morgaze. .

12. Remedies Camolative. All remedics provided in this Mortzage are distinci and cumulatine 1o any otker right of remedy
under this Mortzage or afforded by law of equity, and may be exercised concurrently, independently, or successiveiy.

13, Socressors and Assigrs Boeed: Joiat and Severs! Liability; Caplicas. The cosenanis and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respactine suveessors and assigns of Lender and Borroaer, subit 1o the
provisions of parazraph 17 hereof. All cosenants and 2greements of Borrower skall be Joint and several. The capiions and head-
ings of the parzzraphs of this Morigage are for comenience only and ar¢ pot 1o be used to interpret or defire the prosisions hercof.

14, Notice. Except for 2ny notice reguired under applicable law 10 be givenin anotker manrer, (a) any notice 10 Borconer
provided for in this Morizage shall be given by mailing sech notice by certifizd mail addressed 1o Borroaer at the Properiy Ad-
dress or at such other address as Borrower may designaze by rotive to Lender as provided kerein, and {8) 2ny rotice to Lender shail
be given by ceelified mail, resirn receipt requested, 10 Lerder™s addiess stated herein or to such other 2ddress as Lender may
designate by notice to Borroaer as provided herein. Any noiice provided for in this Mortgage shall be deemed to have been given
to Borrowner or Lender when givenin the manner designated kerein.

15. Uniform Moitgaze; Gorerning Law; Severability. This form of morieage combines uniform covenants for national use
and non-uniform cosenants with limited variations by jurisdiciion [0 constiiute a uniform sevurity instrument cosering real prop-
erty. This Morigage shall be governed by the Iaw of the jurisdiction in which the Property is located. In the esent that any prosi-
sien of clause of this Mosigage or the Note conflcts with applicable laa, such coaflict shall rot affevt other provisions of this
Mortgage or the Note which can be given effect without the confhicting prosision, and 10 this end the provisions of the Mosrgage
and the Note are declared 10 be severable.

16. Borromer's Copy. Borrower shall be furpished a vonformed copy of the Note and of this Morigage at the time of execu-
tion of after recordation kevect.

17. Transfer of the Properiy: Assumption. If afi or any part of the Property or an interest therein is sold or transferred by

Borrower without Lender’s prior written consent, exchuding (a) the reation of 2 lien or encembrance subordinate to this Mort-
gage, (b)the creation of a purchase money security interest for household appliances, (<) a transfer by desise, descent, or by ajpera-
iion of law upon the death of a joint tenant or (d) the graat of any leasebald interest of three years vr less ot conizining 21 option
to purchase, Lender may, at Lender™s eption, declare all the sums secured by this Morstgage to be immediately due and payable.
Lender shall have waived such opiion 1o accelerate if, prior 1o the sale ot ransfer, Lender and the persen to whom the Propesiy is
to be sold or transferred reach agreement an writing that the credit of such person is satisfactosy to Lender and that thw interest
p2yable on the sums secured by this Morizage shall be at such rate as Lender shall request. If Lender has waived the option Lo ac-
celerate provided in this paragraph 17, and if Bosrower™s successer in interest has excvuied a wiilisn assumpiion agreement ac-
cepled inwriting by Lender, Lerder shall releass Borroaer from all oblizations under this Morizage and the Note.

If Lender excicises such option to ascelerate, Lender shall mail Borroaer notice of acceleration in accordance with paragraph -
14 hereof. Such notice shall provide a periad of not [ess than 30 days from the date the notice is mailed within which Borrower may
pay the suins declared dee. If Borrower fails 1o pay such sumis prior to the expiration of such period, Lender may, without further
notice of demaznd on Borrower, invoke any remedies permitted by parazraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as Follows:

18, Acceleration; Remedies. Excepl as provided in parzgraph 17 hicreof, upon Borrower's breack of any coveaant or agree-
ment of Borrower in this Morigage. including the corenants to pay when due any sums secered by this Morigage, Lender priof to
acceleration shzll mail nofice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the sction fequired to
cure such breach; (30 a date, not less than 38 days from the date the notice is mailed (o Borroner, by which soch breach must be
cured; asd (4) that failure to cure such breach on or before tke date specified in the notice may result in accelerstion of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properiy. The notice shall farthes inform Bor-
rawer of the right to reinstate after acceleration and the right (o assert in the foreclosure procezding 1he non-existence of 2 default
or any other defense of Borrower to acceleration and loreclosure. 1€ the breach is nol cured on or before the date specified in the
notice, Lender at Lender’s option may declare a1l of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Motigage by judicial proceeding. Lender shalt be entiiled to collect in such proceeding all
expenses of foreclosure, including, bul not fimited to. reasonable attorney's fees, 3nd costs of decumentary evidence, sbstracts )
and title reports, 21l of which shall be sdditionad sums secured by this Morigage. s

19. Borrower’s Right fo Reinstale. Notwithstanding Lender's acceleration of the sums secured by this Motigage, Borrower K
shall have the right to have any proceedings begun by Lender 1o enforce this Mortzage discontinued a1 any time prior to entry of a ‘
judgment eaforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under this Morigage, the Note ;
and notes securing Future Advances, if any, had no aceeleration oveurred; (b) Borrower cures all breaches of any other covenants
or agrecments of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreemenu: of Borrower contained in this Morigage and in eaforcing Lender’s remedies as provided in para-
graph 13 kereof, including, but net limited 10, reasonable atterney™s fees: and (d) Borrower takes such action as Lender may rea-
sonably require 1o assure ihat the Tien of this Morigage, Lender’s interest in the Property and Borroser's obligation to pay the
sumys secured by this Morigage shall coniinue unimpaired. Upon such pasmient and cure by Borrower, this Morigage and the obli-
gations sccured Bereby shall ecemain in full force and efiect as if no acceleration had occurred.
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20.  Assignment of Rents: Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigas to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the J
Propeity, have the right to collect and retain suchrents as they beceme due and payable.
Upon acceleration under paragraph 18 hereof or abandenment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a coutt 1o enter upon, take possession of and manage the Property and to collect the rents of the Propenty, including
those past due. Al renis collected by the receiver shall be applied first to pavment of the costs of managemen: of the Property and
cotlexiion of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds, and reasonable attorney's fecs, and
then to the sums secured by this Mortgage. The receiser shall be liable 1o account only for those rents actally received.
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