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9. Condemnation. The proceeds of any award or claim for damages. duevt or vonsequential, in conneiton with any <op-
demnation or oiher 1aking of the Property, of part thereof, or for conveyance in ity of condemnation, are hereby assizned and
shall be paid o Lender.

In the event of a tctal taking of the Properly, the procecds shall be applied to the sums sevured by this Mozrigage, with the ex-
cess, if any, paid (o Borrower_ In the event of a partial rabing of the Property, urless Borroaer and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Morigage such propottion of the provends as is equal 1o that proporizon
which the amount of the sums secured by this Mortgage immediately prior 1o the date of 1aking tears to the fair market value of
the Property immediately peior 1o the date of taking, ith the balance of 1he procedds jaidto Borroaer.

£ the Properiy is abandoned by Borsower, of if, after notice by Lender 1o Borrower that the condemnor offers :0 make an
awnard of setile a claim for damages, Borrower fails to respond (o Lender within 30 days after the date suih notice is maiked,
Lender is authorizad 1o coltect and apply the proceads, at Leader's option, either 1o resioration of repair of the Propesty or 10 the
sums wecured by this Mortgage.

Unless Lender and Botroaer oihernise agree in writing, any such application of proceeds 10 priccipal shall mot eviend of
postpone the due date of 1he monthly installments referred 10 in pargraphs 1 and 2 hereof o5 change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the ime for payment of modification of amoriization of the sums secured by this
Morigage granted by Lender [0 any successor ininterest of Borrower shall not operate to release, in any manner, the habdity of the
original Borcoaer and Boirower's sucoessors in interest. Lender chall not be required Lo commence proveedings against such suc-
cessor or refuse 10 extend time for payment of oiherwise modify amostization of the sums sevured by this Morizage by reason of
2ny demand made by the original Borroaer and Borroaer’s seicessoss ininterest.

11. Forbearance by Eeader Not 2 Waiver. Any forbearansce by Lender in evercising any right of remady hereender, of
oti:eraise afforded by appliczble fam, shali not be a waiver of or preciude the evercise of ary suweh right of remedy. The procure-
ment of insurance of the payment of 1aves or other Eens of charges by Lender shall not be 2 aziver of Lender’s sight to aoczizrate
the maturity of the indebiedness secured by this Morizage.

12. Remedits Comulative. Al remedies prosided in this Morizage are distieat 2nd cumulative 10 any other right or remedy
under this Morigage or afforded by law or equity, and may be evercised concurrently, irvdependently, of secoessively.

13. Soccessors and Assigns Bousd; Joiat and Several Liabilily; Captioss. The covenanis and agreements herein contained
shail bind, and the rights hereunder shall inure 10, the respetise secoessors and assigns of Lender and Borrowaer, subjnt to the
provisions of parzzraph 17 hereof. Ail covenants and 2greements of Borrower shall be ioint and severzl. The czptions and head-
ings of the paragraphs of this Morigage are for comeniemeonly and are rot tebe wed o interpret or define the provisions kereof.

14. Notice. Frcepd for any notice required under applicable law 10 be givenin another manner, (3} any rofive 10 Borroaer
provided for in this Mortgage shall be given by matiing swch notice by certifiod mail addressed to Borroaer at the Property Ad-
drecs or at such other address as Borrowser may desiznzie by notice to Lender 35 provided kerein, and {b) any rotice to Lender shall
be given by certified mail, return reveipt requested, to Lender’s address stated kerein of 10 suxch other address as Lender may
desizrate by notive to Borroaer as provided Rerein, Any rotice provided for in this Mortzage shall be deemed to have been given
to Borrower o Lender when gisenin the manner designated herein.

15.  Uniform Mertgage; Governiag Law; Severability. Tris form of morigage combines uniform covenants for pational use
and non-uniform cosenznts with limited variations by jurisdiction Lo censtitute a eniform sevusily iRstryment <o ering real prop-
eriy. This Mortgaze shall be governed by the law of ihe jurisdiction in which the Property is loczted. In the event that any provi-
cion of clause of this Morizage or the Note coaflicts with applicable lan, such coaflict shall not affect other provisions of this
Mosizage of the Note which c2n be given effeut without the conflidting prosision, and to this end the provisiens of the Mosigage
and the Note are declared 10 be severable.

16. Borrower's Copy. Borroacr shatl be furnished a conformed copy of the Note ard of this Morigage at the time of exevu-
tion or after revordation h2reot.

17.  Trensfer of the Properiy; Assumption. 1f !l or any pari of the Property or aninterest therein is sold or tramsferred by
Borroner without Lender™s prior wriiten vonsent, cwcluding (a) the creation of a lien or eacumbrande subordinate to this Mort-
gage, th) the creation of a purchase money securny interest for keuschold appliances. () 2 transfer by devise, descent, of by opera-
tion of law upon the death of a joint terani of {d) the grant of any Ieasehold interest of three years or Jess nul CONAIRIER an option
1o purchase, Lender may. at Lender’s option, declare afl the sums <ecured by this Mortzaze to be immediately due and payabie.
Lender shail have waived such epiion 1o accelerate if, prior 1o the sale or transfer, Lender and the person to whom the Property is
to be seld of ransferred reach agzrecment 1 ariting that the credin of such person is satisfactory to Lender and 1hat the interest
payable on the sums sevured by this Morigage shall be at such rate as Lender shall request. Ii Lender has waived the option to ac-

celerate provided in this paragraph 17, and if Borrowss™s suocessor in interest has execuied a writien assumpiion agreement ac-
ceped in writing by Lender, Lender shall release Borrouer from zll ebligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shafi mail Borrow ¢ notice of acceleration in accordanve with paragraph
14 hereof . Such notice shall provide a period of not less thaa 30 days from the date (he rotice is mailed within which Bosroner may
pay the sums deciared due_ 1§ Borroaer fails to pay such sums priof 10 the expiratton of such period, Lender may, without fusther
notice or demand on Borroaer, invoke any remedies permitted by pazagraph 18 hereof.

NON-UNIFORM COVENANTS. Bosroaer and Lender further cosenant and agree as foliows:

18.  Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borromer's breack of £ny covenapl Or Agree-
ment of Borraner in 1his Morigaze, including the corenanls (o pay when due any sums secared by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as prosided in paragraph 14 heceof specifying: (1) the breach; (2) the sction required [0
cure such bresch; (3) 2 date, ot less thaa 30 days from 1he date the nolice is mailed 10 Borrower, by which such breach must be
cured: and ($) that failsre 10 cure such breach oa or before the date specificd in (ke nolice may reseit in 2cceleration of the ssms
secured by this Morigage, foreclosure by judicial proceeding and saie of the Property. The metice shall fariher inform Bor-
rower of the right 10 reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-eustence of a defuvle
or any olher defease of Bosrower 1o acceleration and foreclosere. 1f the breach is not cured on or before the date specified in the
notice, Leader 21 Leader's option may declare alf of the sums secured by this Morigage to be immediately due and payable without
further demand and mas Toreclose this Mortgage by judicial proceeding. Leader shall be eatilled to collectin such procecding all
expenses of foreclosure, including. but aot timited 1o, reasonable attorney’s fees, and costs of docomentery evideace, abstracts
and title reports, all af which shall be additions! sums secured by this Morigage.

19. Borrower's Right to Reinstate. Nowwiihstanding Lender™s acceleration of the sums secured by ihis Morigage, Borrower
shall have the right 1o have any proveedings begun by Lender to enforce this Morigage discontinued at any time prior to entry of 2
judgment enforcing this Moregage if: {a) Borrower pays Lender all sums which would be thea due under this Mortgage, the Note
and notes securing Future Advanves. if any. had no acceleration occurred; (b) Botrower cures all breaches of any other covenants
or agecements of Borrower contained in this Morigage; {¢) Borrower pays all reasenable expenses ircurred by Lender tn enforcing
the covenants and agreements of Borrower contaired in this Mortgage and in enforcing Lender’s remedies as provided in para-
geaph 18 hereof, including, but not hmited to, reasonable attorney’s fees; and (d) Borrowner takes such action as Lender may rea-
sonably require (o assure that the lien of this Movtgage, Lender™s interest in the Property and Borrower's obligation to pay the
sums securod by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obli-
gations secured hereby shall remain in full force and effect asif no acceleration had ovcurred.

20. Assignment of Reats; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i8 hereof or abandonment of the
Property, have the right to collect and reiain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a court 1o enter upon, take passession of and manage the Properiy and 1o collect the rents of the Property, including
thase past due. All rents coliecied by the receiver shali be applied first to payment of the costs of management of 1the Property and
collection of rents, including, but not limited Lo, recciver’s fees, premiums on receiver’s bonds, and reasonable attorney’s fees, and
then Lo the sums secured by this Mortgage. The receiver shall be liable to account oaly for those rents actually receined.
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