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[ender’s wnitén agreemant of applivable [aw. Borrcrwer shall pay the amount of ol mortgage tnsvrance premivms in the
manzer provided under paragraph 2 hereof. ]

Amy amounts dishursed by Lender pursuant to this paregiaph 70 with intcrest (hereon, shell beeome additionat
indehrednoss of Borroaer secured by this Mortgage  Unless Borroaer 2ad Lender agree to other terms of payment, such
amonnts sha!l be pavable upon notice from Leader to Borroaer reausinag payment thereof, and <hail bear interest from the
date of disbursement at the rate payable from time o tme oa outsranding principa! under the Note unless payment of
interest 2t such rate would be contrary o apphicable fza, in shich event such amounts chall Fear nzerest 28 the highest rate
permissible under applicable law. Nothing contzined in this parazraph 7 shall require Lender to incir any expense or take
anv action hereunder.

8. Inspection. lender ray make or cause to be made reasorahle entries upon and inipections of the Propeniy. provided
thzt Lender shall give Borrower notice prior 1o 3ny sixh tnspection spevtfiing reasonzhle cause thetefor refated to Lended’s
intersst in the Property.

9. Condemnation. The proceeds of aay aaard or olaim for damages. direct or conseguential, in connavtion with any
condemnztion or other taking of the Property. of part thersof. o far comvevance in Fea of condemnation. ate heredy assigned
and shall ke paid to Lender. .

In the event of a total 1aking of the Propenty. the procesds shall be applied to the sums secured by this Morlgage.
with the 2wess. if any. paid to Borrower. In the event of a partial t2king of the Propeniy. unless Berroaer and Lender
oitherwise agree in ariting. there shall be applied o the sums secured by this Mertzage such proportion of the proveeds
as is equal to that prosostioa which the amount of the sums secured hy this Mongage immediately prior to the date of
taking bears to the fair market value of the Propesty immediately prior to the Jaie of 1aking. with the halance of the proceeds
paid to Borroaer.

¥ ke Propeity is ahandened by Borroaer. or if. after potive by Lender to Borrower that the condemnor offers 1o make
an award or seti’e a claim for damages, Borrower fails to respend to Lender within 30 davs after the date such nolice is :
mailed. Lender s amborized to coilect and apply the provesds. at Lender's opticn. cither to restoration or repair of the .
Property or 1o the sums securad By this Mertgaze

Unless Lender and Borrower otheraize agree in wrifing. any such application of proceeds to principal shall not extend
or postpore the due date of the monthly instzllmenis referred te in paragraphs 1 and 2 hereof or change the amount of
<och instaliments.

10. Borrower Not Relexsed. Exicnsion of the time for pavment or modifivation of amortizatien of the sums secured
by this Morfgage granted by Lender 10 any successar 1 interest of Borrouwer «hali pot operate to release. in any manner,
the liabikty of the original Borroaer and Borroser's successors in inferest. Lender shall not be regquired to commence
proceedings azainst such siveesser or refuse to evtend time for payment or otheraise modify amortization of the sums
cecured by This Mongage by reasen of any demand made by the vriginal Borrouaer and Borrower's successors in interest.

11. Forbearance by Leader Not a2 Walver. Any forbearance by Lerder in exercising any right or remedy hereunder, or
otherwise ziforded by applicable tzw. shall not he 2 waiver of or preclude the exercise of any such right oi remedy.
The procurement of irsusance of the payment of faves of other Lens or charges by Leader shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedress secured by this Mergage.

12. Remedies Cemolative. All remedies prosided in this Moertgage are distinct and cumulative to 2ny other right or
remedy under this Mortzage or afferded by law or equity. and may be erercised concurrently. independently of successively.

13. Successors and Assizas Bovad; Joint and Several [inabilin: Captions. The covenanis and agreements herein
contained shafl bind. ard the rights hereunder shall inure to. the respective suteessars and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 kereoi. Ali covenaats and agreemeits of Borroaer shall be joinl and several.
The captions and headings of the paragraphs of this Merigage are for convenience only znd 2re not 0 be wsed to
intzrpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable aw 1o be given in zrother manner, (a) any notice to

; Borrower provided for in this Mortgage shall be given by mailinz sch notice by certified mail addressed to Borrower at
- the Property Address of at such other address as Borrower may designate by nofice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stzted herein or to
such other 2ddress as Lender may designate by notice to Borrower as provided kerein. Any notice providad for in this
Mortgage shall be deemed to have been given to Boerreser or Leader when given in the manner designated herein.

15, Eaiform Mortgage; Governing [aw: Severability. This form of morrgage combines uniform covenants for natienal
use znd non-uniform covenants with Emited varaiions by cton 1o comstie a uniform securily instrument covening
re2] property. This Mortgaze shall be gorerned by the law of the juriadiction m which the Property is Tocated. In the
event that any provision of clause of this Mortgage or the Nete confiicts with applicable law. such ceaflict shali rot affect
other provisions of this Mortzage eor the Note uhich can ke given effect without the conflicting provicion. ard to this
end the provisions of the Movtgage and the Note zre divciared to be ceverable.

16. Borrower’s Copy. Borrower shail be furaished 2 conformed copy of the Note and of this Mortgage at the time i
of execution or after recordation hercof. i

17. Transfer of the Property: Assomption. If ali or any part of the Property or an interest theeein is sold or transferred E
by Borrower without Lender’s prior written consent. excluding (a1 the creation of a len or encumbrance subordinate to !
this Morigage. (b} the creation of a perchase money <wcurity intersst for household appliances. (<€) 2 tramsfer by devise,
descent of by operatien of law upen the death of a jint tenant or (i) the grant of any leascheld interest of three years of kess
not containing am oplion to parchase. Lender may, at Lendes’s eplion. declare 2!l the sums secured by thus Mortgage to be
immediately due and pavable. Lender shall have waived such option to sccelerate il prior to the sale or transfer, iender .
and the person to whom the Preperty is to be sold of transferred reach agreement in writing that the credit of such person
is satisfzctory to Lender and that (he interest payible on the sums sccured by this Morigage shall be at such rate as Lender
shall request. If Lender has wained the option 1o zccelerate peovided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepied in writing by LenJer. Lender <hall refease Borrower from all
cbligat:ons under this Morigage and the Note.

If Lender exercises sich option to accelerate. Lender shall mail Berrower netice of acceleration ia accordance with
paragraph 14 bereof. Such notice shall provide a peried of not less thas 30 days from the date the notie 15 mailed within
which Borrower mav pay the sums declared due. 1f Borroaer fails to pay such sims prior to the expiration of such period. i
Lender mav. without further netice of demand on Borroaer, invoke aav remedies permitted by paragraph 18 hereof. i
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Nox-Uxirery CoviNaxrs. Borrewer and Leader further covenant and agree as follows:
18. Acceleration; Remedics. Fucepl as provided in parazsaph 17 hereof. upon Botrower's breach of any covenant
of agreement of Borrower in this Mortgage, including the covenaats to pay when due an)y sums secured by this Morigage,
Lender prior fo acceleration shall mail notice to Borrower as provided in paragraph 14 heceof specifyving: (1) the breach;
£2) the aclion required to cure such breach: (1) a date, not less than 30 days from the date the aotice is mailed (o Borrower,
) by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
; may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inforr: Borrower of the right o reinstate after acceleration and the right fo assert in the foreclosure
proceeding the non-evistence of a default or an) other defense of Borrower to acceleration and foreclosure.  the breach
is not cured on or before the date specified in the nofice, Lender at Lender's option may declare all of the sums securced by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclasure, including. but not limited to,
reasonable atforney’s fees, 2nd costs of documentasy evidence, alntracts and title reports. 2l of which shall be additional sums

secured by this Mortgage.

19. Borrower's Right fo Reinstate. Notwithstanding Lenader's accelerstion of the sums secured by this Mortgage.
Borrower shall have the right to have any procecdings begun by Leader to enforee this Moerigage discontinued at any time
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