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o b mertrase dmeuraoe pronh g

Feaders wntico agrecnment of apphozble Laal Borreacr o
renner provided urder parezraph 2 boreof,

Any ameants dekorsed by lender poraant oo bl pors !
indebredrtns of Borroaer secured by this Mortzeze Uslow Borroagr
saneeals shall be pavable epon rotice from Tender to Borreaer rec et
Jzie of dishursement at the rate payable from time o e or

srerest Bofoen sahcl becenie zdditensd
a2ree Lroether tommn of pavment
2ttheroed and bt bear vorerest (roa the
riecipat nnder the Nore anlew payment of

~unts <hall bear intérest at the highat ra! iy
pormissible ueder applicable law. Nothing conteined in this paregizrh 7 <kali regoire Terder toimanr 2y evpense of 1zhe l :
2nd zotion kereunder.

8. [aspection. Fender mav mabe or cane to by made reasenab e eafries pen cndimpitions of the Propert. provided ] T e
that Lender <hall give Borrower notice prior to s wch mapanbon spwaifang reawnanble cvsse therefor selated oo Fenders o
tntercst in the Property. R o3
9. Copdemnation. The progeeds of zav aaard or (il for Jemagzes, diredi of conegantnd 1a connection with 2ny R
condemnztion of ofber 1aking of the Properiy, of part thereef. v for comierance in e of condemnzten, are berehy asigeed e s
arnd shali ke paid to Tendir. B
In the cvent of a izl taking of the Property. the proveeds <hall be appbed to the sems secured by this Mertgage —
with the excess. if 20y, paid 1o Barrouer. In the ovent of a parhal iaking of the Propeny. unkss Basrvaer 2nd Lender 19\
otheraise agree in writing. there shall he applied te the wms sevured by this Martgape sich proportion of the proveeds
a3 is equal to that proportion which the amount of the sumic cevured by this Martgage immediately prior to the date of o.-
taking hears to the fair market vatue of the Property immediately priof o the date of taking, with the batance of the proveed g

paid to Borrower.

If the Property is shandoned by Borrower. o if. aficr rotive by Lender to Borrower that the condemner offers to make
an award o seitle a clzim for damazes. Bosroaer fails e respond 1o Lender within 30 das after the date such netive i
mailed. Lender fs zuthorized to collect and 2pply the proveeds at Tender’s opinn. cither 1o restoqation or repair of the

Propeny or to the sums secured by this Mortgage .
Un'ess Lender and Borroacr athemaise 2gree in arniting. any sovh applicarion of proveeds to principsl chali not evtend .

or postpone the dee date of the monthly installments referred to ia paragraphs 1 and 2 kereof or change the amount of
«xch instaliments.

10. Borrower Not Released. Fatension of the Ume for pament or modification of amoitization of the <unis secured
by this Mortgaze granted by Lemder to any sscesor in interest of Borroaer <hall rot operate 1o release. in any maaner,
the Hability of the origina! Borrewer and Borroaers unceswrs in iaterest. Jeader <hall rot he required to commeace
proceedings azainst such suocessor of refuse (o evtend time for payment of othenaise medify amartization of the sems
eecured by this Mostgage by reason of amy demand made by the original Bereeaer and Borroase's succenars in interest.

1f. Forbearance by Eender Not a Waher. Any forhearance by Teader in evercising zay right or remedy hereunder. or
otherwise afforded by applicable Taw, shall not ke 2 waiver of or preclude the exercise of aav such right or remedy.
The procurement of insurance or the paym2nt of tes o other ens or charges by Leader <hall pot be a waiver of Lender’s
fight to zocelerate the maturity of the indebtednows woured by this Morgaze

12. Remedies Cumulative. All remedics provided in this Mortgege are Jistinet and cumnlative to any other right of
renvedy under this Merigage or afforded by [aw or cguity. znd may be exvgrciced concerrentiy. independently or successively.

I13. Seccessors zad Assigas Bound: Joint and Several Eisbilinn: Captions. The covenanis and agreements herein
contained shall bind. and the rizhts hercunder shall inre To. the revpedine wveessors and asizos of bendir and Borrouer.
subject (o the peovisions of paragraph 17 Eereof. All conerants 2nd sgeeements of Borroaer shall be [uint and <everal
The captions and headings of the paragraphs of this Mergage are for convealence only and are not to be used to
interpret or define the provisions hereof.

B4. Notice. Except for any potice required under applicable Ian 1o be given in ancther manner. (ad any rotice to
Borrower provided for in this Mortgage shall ke given by maiding such petice by certified mail addressed 1o Borrower at
the Property Address or a1 sech other address as Borrower nav desiznate by notice to Leader as provided herein. and
(b) zny notice 1o Leader shall be given by certificd mail, retura receipt requesied. to Lemder's address stated herein or to
such other address as Leader may designate by notice to Bornower as pronided kerein. Any notice provided for in this
Morigage shail be deemed to have been given to Borrower or Lerder when given in the manrer designated bercin.

5. Uniform Mongage: Governing Law: Sererabitity. This ferm of morgage combines uniform covenants for nationat
s and non-uniform coenants with limited variztons by jurisd.ctfon to comtiteie a uniform secunty instrument covening
real properiy. This Mortgage <hall be governed by she Taw of wgiwdiction in which the Property is lovated. In the
H event that any provision of clause of this Mengage or the Note cte with appticahle law. such contlict <hall not affect

other provisions of this Mongage or the Note which can be ghen effect akhout the conflicting proanion. and to ths
end the provisions of the Mertgape 2nd the Note are doclared 1o be <everable.
16. Borrower's Copy. Borroaer shall be furnishad a confermed copy of the Nele and of this Mosigaze at the tme
of execution or after recordation kereof.
§7. Transfer of the Propects: Assumption. If 31l or any part of the Properiy or an interest therein is sold or transferred
{ by Borrower without Lender's prior aritten vonsens. excluding f21 the creation of a tea or encumbrance whondinate o
this Moitgage, (b the creation of 2 purchase money ~ecurity interest for houschald applonoes. () a transfer by devise.
dewcent or by operation of law upon the death of i i 1 or 1 the grant of any feaschold interest of thiee vears or less
not containing 2a eption Wy porchase. | ender ma. ot Lenders opiion. declare 3l 1he sams wwered by this Mortpage (o be
immediately due and payaMe. Lender <hall huse waned wich oplios o accelerste if. prier to the ssle oF transfer. Lender
arad (he persen ta whom the Propernty is 1o b sohd of transtorred readh agreement in writtng that the credit of such persen
i satisfactory to Lender and that the interexs pavable on the sumis secured by this Mertgage shall be at sirch rate as Tender
shall request. 1f §ender has waived the option to aceelerete prosided i this peragraph 17, and af Borrower's sucedyor in s
interest has evecuted a writlen assumpiion agreement aocepied in writing by Fender. Teader <half relcace Bosroaer from alt
obligations under this Mertgage and the Note.

If Leader exeicises such eption 1o acvelerare. Lot
paizgraph 14 Eereof. Such netice <hall provide u pered of rot loss than Y davs from the date the notice & matled within
which Borrower nyy pay the sums declared due. B Borrower faily to pay such semis prior to the evpizetion of such prred.
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for shai mail Boreoacr notice of aocckiation in aceerdance with

Lendes mav. without fusther aotice o demand on Borreaer, mueke any remedios peeminted by prrapraph 1S hereof. N

H Nox-Uxnory Covixants. Borrewer and Lender turifier covenant and agree as follows: N
18. Acceleration; Remedies. Facept as provided in parageaph U7 hercof, upon Borrower’s breach of amy covenant ;

3

or agrecment of Botrower in this Mortzage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior fo acceleration shall mail nofice (o Borrower as provided in paragraph €4 hereof specifsing: (1) the breach: .
{2) the action requited to cure such breach: (3} a date. not Pess than 30 days fron the date the notice is mailed to Borrower, :
by which such breach must be cered; and (4) that Failure to cure sach breach on or belore the date specified in (he nofice
may resilt in acceleration of the sums secured by this Morfgage. foreclovure by judicial proceeding and sale of the Properts.
Ite notice shall further inform Borravwer of the right to reinvate aftcr acccleration and the right to assest in the forectosure
procecding the non-cxistence of a default or any otker defense of Borrower to acceleration and foreclosvre. If the breach
is not cured on or before the date specified in the notice, Leader at Lender’s aption may declare all of the sums secused by
this Morigage to he immediately due and pasable withoui further demand and may foreclose this Mortgage by judicial
procceding. Lender vhall be entitled to collect in such proceeding all expenses of farcchnuee, inchuding. but not limited lo,
reasnnable attorney's fees, and costs of documentary evidence. abstracts and litle reports, al} of which shall be additional sums
secured by this Morfgage.

§9. Borrowers Right to Reinstate. Netwithatanding Fonder’s wectteration o the sems o severed by this Mortgage.
Borfower shall kave the right (o have any procecdimgs begun by Iender 1o eoforee th Mertzage discontinied at amy time
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