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2 0 ne Mortgager will pay when due as keremafter providad, all goosnd rents 1f any, and all taxes, asseisnents.
water rates and other governmental vharges. fings and impositions, of every Kind and natere whals<ver znd will pay

when due every amaunt W indebladness sevared by any hen 1o ahich the lren of this Mortgaxze 13 expressly subisct

3. Tq1s Montzage and the Nete wers evevutled and delivered 1o seture moneys advanced in full to the MoRgagor by _
the Mongagee as or on acoount of a loan evidenced by the Note, for the purpase of makinyg the improvements described gﬁ! .

or referred toon the dared !
19 LW ool un the mortgaged propera. and for sach othe Cfany. desinted of relersed to therein. “
Mortgagar shall make or causé w b2 i

ahich 1mprovements are heremnafter collectively called Tmpros

: R
inzde all the Improsements. Hf ihe constroction or installation of ke haprovemenis shall rot be carried out with rea- ! '
snsable dilivence. or shall be discontinued atl any Gras for 2oy reisoen. other than sinkes. lock-outs. acts of Gad, fires, . iy
flocds or other similar catastrophies, riols, war or 1nsurrectzon, the Mortzager after due ratice 1o the Mortzagor is here- %{
by authorized (a) to enter ripon the meortzased property and employ any watchiian o protact the Improvements fromn

depredation or injuiy and (0 protéci such property, (b} o earry out any or all then existing contracts beiween the Mort- iy
gazor and other pariies for the purpose of making any improvemenls. (€} o make and enier 1nto addtionzl contractls lﬂ\

and 1ncur obhligetions for the purpsses of complicling thoe Improvements pursuant to the obligations of the Mongagor

rereunder. ether n e name of the Mofigages or the Maongagor, and (dj 9 pay and discharge alt debls, obligaticns E m
and lizbilties incurred By reason of any 200 taken by the Mortgagee as provided in this Paragraph. ail of which a- S
mounts so paid by the Mortgagzes. which interest thereon, from the date of each such payment. at the rate of three per-

c=nl 37) per annum. shall ke payable by the Mortgagor o the Mortgagee on demand and shall be secured by this O.
Mortgzage.

% No building or other struclure or tmprovements. fixture or personal properlty morigayged hereby shzl! be removed s
or demolished without the prior written consent of the Maorntgagee. The Mortgagor will nol make, perniit or suffer any
alteration of or addition o any building or other streclure or Improvement now or which may hereafter te erected or in-
stalled upon the maortgaged property. or any part thereof, except the improvements required to be made pursuant to
Paragraph 3 bereof. nor will the Mortgeyor use. or permit or suffer the us: of any of the mortgaged propenty for any
purpose other than the purpose or purpdses for which the same is now intended to be used. without the prior written -
coasens: of the Morigagee. The Mortgager will maiatain the mortgaged property in good condition and state of repair
azd will net suffer or permit any waste {0 any part therect, and will promptly comply with all the requiremeats of Fed-
eral. state. and lecal governmenis. or of any departments, divisions or burezuys thereof. pertainiog to such propetty or
any part (kerect

5. The Mortgagor will not voluntandy oreale. or permnl Gr suffer to be created of to eXist. 0 or against the mortgaged
property. or any parl thereof. any Lien suporicr W the hien of this Mertgage. exciusive of the lien or Liens. if any. to
which this Mortgage is expressly suhject. as set forth in the granting clause above, and will keep and maintain the
same free from ke claims of all parties supplving labor or materials which will eater 1ato the construction or installa-
tion of the Improverents.

FoimRAY

6. (a) The Mortgagor will keep all buildings. other structures and improvements. iacluding equipment. ro® exitling
or which may hereafier be erected or installed on the land morigaged hereby. insured against loss by fire and other
bhazards, casualies and contingencies, in such amsunts and manrer. and for such periods. all as may be required from
tirme o time by the Morigagee Unless otherwise required by the Morigagee, all such insurance shall be effected by
Standard Fire 2nd Extended Coverage Insurance policies, in amoums not less than necessary to comply with the coin-
surance clause percentage of the value applicable w the Iocation and character of the property to be covered. All such
insurance shall be carried in eompanies approved by the Mortgagee and all policies therefor shall be in such form and
skail have attached thereto Joss payable clauses in favor of the Mortgagee and any other parties as shall be satisfactory
to the Morigagee. All such policies and attachments thereto shall. be delivered promptly to the Mortgagee. unless they
are regquired t b2 delivered to the holder of a lHen of a mortgage or similar instrument to which this Mortgage is ex-
pressly subject in which latter event certificates therecf. satisfactory to the Mortgagee. shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due. as hereinafier provided. any and all premiums on such
insurance, and in every case in which payment thereof is not made from the deposils therefor required by this Mort-
gage. promplly submit to the Morigages for examination receipis orf other evidence of such payment as shall be satis-
factory to the Mortgagee The Mortgagee may obtain and pay the premium on (but shali be urder no obligation to do
50) every Kind of insurance aired hereby if the amount of such premium hzs not been deposited as required by this
Mortgage, in which event the Mortgagor will pay ' the Mortgagee every préemium so paid by the Mortgagee.

(b} In the event of loss or damage to the mortyaged propesty. the Mortzagar will give to the Morntgagee immediate
notice thereof by mail. 2nd the Mortgagee may make and hle proof of loss if not made otherwise prosmptly by or on be-
half of the Mortgagor. Each issurance company issuing any such policy is hereby authorized and directed to make
paymeat thereunder for such loss o the Mornigagor and the Morigagee joinily. unless the amount of loss is payable
first to the bolder of 2 Hen under 2 mortgage or similar instrument to which this Mortgage is expressly subject; and the
insurance proceeds or any part therecf if received by the Mortgagee may be appliad by the Mortgagee. at its cpiion.
either in reducticn of the iadebledness hereby secured. or o the restoration or repair of the morlgaged properly dam-
aged. In the event of foreclosure of this Meortgage. or of any transfer of tiile to the morigaged property in extinguish-
neeat of such indebiedness. ail right. titie and interest of the Morigagor in 2ed to every such insurance policy then in
force. subject to the rights and interests of the holder of any such prior lien. skall pass to the grantee acquiring title to
the mostgaged property logether with such policy and appropriate assignmem of such right, title and interest which
stall be made by the Mortgagnr.

7. {2) In order more fully 1o protect the security of this Mortgage. the Morigagor shall deposit with the Morigagee
together with, and in addition 10, the payment of principal and interest monthly on account of the Note secured hereby.

. until the Note is paid in full, an amount of maoney equal to the total amount of {i} ground rents. if any. next becoming i
; due, (ii) the premiums next becoming due on the policies of fire and all other hazard insurance reguired by this Mort- %
; gage with respect o the morngaged property. (iii) laxes. assessments. walter rates and other governmental charges next :

becoming die on the mortgaged property (all the foregoing amounts as estimated by the Mortgagee and set forth in a
written notice of such estimate by the Mortgagee to the Mortgagor from time to time). less att amounts that may already
have been paid therefor. divided by the number of calendar month to elapse befors ore calendar moath prior o the
date when such ground rents. premiums. taxes. assessments. water rates and other governmental charges, respective-
ly. will become due and payable. If any amount refsrred 1o in clauses (1) through (iii) hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrument having priority aver the lien of this Mortgage, the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument. The Mortgager shall give prompl notice in writing 1o the Mortgagee of the oc- -
currence of the last mentioned eveat All such amounts so deposited with the Mortgagee shall be held by the Mortga- )
gee. or any agent designated by it in trust to be used only for the payment of such greund rents, premiums, taxes, as-

séessmesdts. water rates and olher governnienlal charges. No inlerest shall be payvable by the Morgagee on any sum so

e posited.

th} All ariounis required to be deposited with the Mortgagee monthly in accurdance with Paragraph 7{a) hercof.
and tne amisunt of principal and interest to be paid each month oa account of the Noie. shali be added together. and :
the aggrezate amount thereof shail be paid by the Mortgagor to the Morigagee in a single payment to be applied by the
Mortgage? cn account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that
monies are available from the amount so deposited), in the order, any provision of tha Note to the contrary notwith-
standing. as follows: i

o Aty

FiRST. to the amount of such ground renats. if any, fire and other hazard insurance premiums. taxes, assessments,
waler rztes and other governmientai charges required to be paid under the provisions of this Mortgage. in whalever
sequence the Morigagee may exclusively determine:

SECOXND. to interest due on the Note:

THIRD. to the prinzipal due on the Note; and

FOURTLL. the remainder to the late charges. if any. referred to in the Note.

Any deficiency in the amount of any such aggregate monthly payrent shall, unless paid by the Mortgagor prior to the I
due date of the next such deposit payable. constitute an event of default under this MoZtgage.

1} Any excess funds that may be accumulated by reason of the deposits reguired under Parayraph 7(ay hercof. re-
maining after payvment of the amounts described in clauses {1). (ii) and tiii} thereof. shall be credited to subsequent re-
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