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Uagpeast Coninants, Bornoaer cnd Leindor conerant and aoive o t

NTEATE NI

1. Payment of Principal and Interof. oo :
v s pieiated s e Nt

indebtednoss o dvneed by the Note, prepaymend and Dalv
on any Feture Advances secured By thae Mostpaze
2. Funds for 1aves and Insurance. Subicdd fo app!
ta Lénder on the Jdav monthhy sastaiiments of principal andvicieet are pavable nnder he Note wnnl the Sote o padan
2 sum dherein “Fundst equal to cnetaedith of the sears faovae cweetrenie whih M alten precily el tha N
Muortgage. and ground 1ents oa the Properiy.if any. plos enctwetilh of searly pronum msetimeas for b A I EISH AN —l K
plus one-taclith of 1eardy premium installmgnts fof mozrigage wsnirane. o 20y,
tinte 1o 1inie by 1 ender on the bash of sxesssments and Ftts and ressenable extmaies thereof
The Funds shafl be he'd in an msbtution the depanits i aovotials ol which are imurod of zoatonicad by a Federal of g
5

Ble fea of tooa A nIIen Ssanet h) Veoder, Bortoaed shadlopan N
H

3 zind from

as reas frzbiy
] REe

wenls,

state agenwy finchnding Lender i beader auch sn retiintiond. 1 ender shall apply the Fuads 1o pay said tarves, assessa

insuranwe preatioms znd groead renns Fender may sof change tor hetdingz snd apphying the Funds, anahysing s3id ascount.
or vesifiing and compiliag waid asenments and Bl priens Dender pavs Borroaer mierest o the Fus
pernnts Lender fo make such o charge. Borivaer ard Jender o ceree i wnting at the time of e
Mostgage that interest on 1he Funds <halt he peid o Borreaer, send enles such agreemesd » made of 2pp able law

regirzes such nierost to be paid. Leader shudi vt be requitend to pad Bolrower any @iefest of earaings e the Funds. Lender

shalf give o Borrower, without charge, an annued socounting of the Funds showinz credits amd debiis 1o the Funds 2md the ‘
parpose for which cach debit to the Furds mas made. The Funds are pledged o sdditional secundy for 1he suns secured O.
by this Meortgage. s

If the anrount of the Funds heid by T ender. tozether with the Tutsife mentkh installments of Fonds payzble prior to
the due dates of faes, assesfieltis, IRsUrance preniiutia aod grenind rents sheli eveced the amauat reguired 1o pay said laes,
F5esme i, buranve premivnn and grovnd ek o they [=H due. sach oweew <bail be, =t Borroaer's optien. eitbel
promptly repaid o Borroaser of credeed 1o Boerroaer on menthiy taiimeats of Furds If the smount of ihe Funds
held by Leader shall not be »utfickent 1o pay s, ases ineutene prenyms amd greend renls as they fall Jue.
Basrower shall pay to Lender any amount fdvewaiy 19 rabe up the deficenoy withan 30 Jdays frem the date notice s mailad
by Lender 1o Borower requestrng fadymni theres!

Upon pazmeat i full of all sums secired By tha Mosizaze. Lendor ~hati promplhy refund to Borrower 2oy Funds
held by Lender. B under parazraph I8 hereof the Propeny i wohd or the Proprty is ofhenane aoquered by Lemder, Lender
shall apply. o later than immedizich prior o the wle of the Propeiny o its acquistion by Lender. zny Funds held by
fender at the Time of applization as a vredit aganst the sums wcured by ths Merizage

3. Application of Paymeznis. Lnls zpplwable Taw prosides othara ise. 2 payments recened by Lender vnder the
Note and paragraphs 1 and 2 hereof shell be applied by Lender it n pas ment of znweants pay zble to Lender by Bodroaer
under paragraph 2 hereof. then 10 inteint payzhle on the Now itwn to the principal of the Note. and then to intedest and
principal on any Future Advandes.

4. Charges; Liens. Borraagr <halt pay 2l taves. nvsevmenis and other cherges. fines and imponitions stinbutable ta
the Properiy which may sifain a prority over this Mortgage. and kaseh2id payment< of ground rents. if any. ia the manner
provided under paragraph 2 hereof or. if pol paid in such manner. by Borrower making payment. when due. directly to the
payee thereof. Borrower shaff prompily fureich to | ender all notices of amcunts due urder this paragraph. and in the eveal
Borroaer shall make pavment deectiv, Berreser <Rl prompiy ferpish to Leedor recddpis evidending suoh pairenis.
Borsoner shall prompriy discharze zny ben which has profay ouer this Merrgage: provided. that Boroaer <hall ot e
required to discharge any such likn <o loag s Borraact ~hal sgree in arining to the pament of the obligation wecured by
sich e in z manner accepiable to Leader, o7 shall in good faith Contet irch Ben by, or defend endorcement of such tea i,
legsl procecdings which operate to prevend the enforcement of the Len or ferfeiture of the Properiy or any parl thereof.

5. Hazard Insurance. Borrowcr shall beep the mmprosenicnts nos cristing of hereafter erected on the Propenty intured
against loss by fire. hazards inchnded within the term “erierded coscrage . and sech other hazards as Lender nuay Ieguire
and 10 stch amcunts and for sach perieds ay Lender may requires pros ided. that Leader shal! pot require that the amount of
such coverage exceed that amount of coverage fequired to pay the sumh socered by this Moertgage.

The insusance carngr providing the inmsorence <hall &¢ chown by Borrower subject to approval by Lender: provided.
that such approval shafl not be vareawenahiy withheld  AH premivmis on insurance poliis shall be paid in the mannet
provided under paragraph 2 hereof oraf not paid in wch mencer. by Borrower making payment. when due. directdy to the
IRsurance Carsier.

All insurance pobicies and reacsals thereat <hsti hein form -ocepiablc to beader and shalt inad wde 3 staadstd mergage
clause in favor of and in form acceplable to Lender. Eonder shall have the fizht e bold the policies and renes aks thereof,
and Borroaer shalt prompily furnish o | erder all rencial notroes and 21 receipis of paid przmioms. Ja the event of loss.
Borrowce shali give prompt notice (0 the Imuramie Coffed and Tender, Lender may make prool of koss i not made prompiiy
by Borrower.

- -

! Unless Lender and Bofroaer otheraise agree 1 wiiling, insuiance proveeds shail be applied o restoration or repair of

’ the Property damaged. previded sich rostoration of fepair is ccvsomically feasble and the security of this Mortgage s &

; not therehy impasred. 1 such restoiation or repaif i3 Rt ecenomivally feaable of if the security of this Montgage weuld i
be impaired. the insurance procends shall be spplicd o the suaws sevured by His Morigage. with the exwess. i any. pad o

10 Boirower. 11 the Property is abandened by Borsewer. o it Berroaer il to respond to Lender within 30 days from the -
date potice is mailed by Lender 1o Borromar that the iistiranoe ceffie? oers 1o seitle o cham for msurance boachits. Lendir
i» authorized to collect and apply the insurance proceeds «t Lender's option either 1O eslorakion of repair of the Propernty
or 10 the sums secuied by this Morigage.

Unless Fcader and Berrower otherwise sgreein waing. andy such application of provesds to principal shalt not ovtend
or postpong the due date of the menthly indtaliments refeired (o paragraphs 1 and 2 hereof or change the amount of .
such instatiments. I under paragraph 18 hereof the Property is acqmred by Lerder, ali night, tide and interest of Boirower
in and 10 any insurance poliics and ia aind 1o g proceeds theoeot roninng From dantage to the Properts prier to the sale
or acquisitien shall pas to Lender to the et of the summ seeured by the Mertgage mmediately piwr to wuch sale or
acquision,

6. Presersation aund Maintenance of Preperys Feaseholds: Condominiunn: Planned Unit Bevelopments.  Borrower 3
shali keep the Property in good repair and shall Rel commil Wasle OF pLinil impairment of deterioration of the Propedy :
and shall comply with the provisiens of any lease of this Morlgage v onou Teaschold, BE this Morigage is on 3 unit in a
condeminium or a planaed unil derelopment. Borrower ~hall perform Al of Botrower's obligations under the declaration _
of covenants creating of governing the condemumom o planted wmt development. the by-lans ard regulations of 1he
cendominium or planned unit development. and constitient documents, [i g wondominiunt or planaed unit de viopnient
cider is eecuted by Borrower amd recorded tegether with this Mogtgage. the covenants and agfeenients of such zider
shall be incorporated into and shall amiend and supplement the covenants and agreenients of this Moftgage as il the rider
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: were a pait hereof.
: 7. Protection of Lender’s Security. B Borrower fals to perferm the covenants and agreenwats contained 1 this
o Mortgage. or if any actien wor proveeding 15 commeneed which materialiy zifects Lenders interest in the Proporiv.
including. but not limited to. cainent domain. insohency, code enforcenmiznt, or arfangenkals or preceedings invelung 3
bankrupt or decedent, then Lender at Lenders optvit. upen notice o Borrewer, mu make such appearances, disburse such ! s

sums and take such action as is pevessaly o proded fenders merest. incleding, but oot limited . disbursement of
reasonable attorney’s fees and entry upoi the Propernty 1o atake repatrs. I Fender required meibzage insurance as a
condition of making the toan secured by this Mortgage. Boroner shall pay the premims required 1o mazintaimn sich
insurance in offect antil sech time as the requirement for ach snsurance terminates 10 eocordance with Borrower's and
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