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And the <axd Morlgazor dows Fereb, e300l 201 fpheart nie the sad Mortzazoe 155 sutevwnns of awigns. that ke i
taw fuiiy seized 1n fee of the properiy abone dew abind| and 1020 i1 ¢ properiy s fow foom 20 efvorabrances exept 3 mortgage to

__First Federal Savings & Loan Association rcoided May 22 .78, ,

H
in the 777@93@}:];12” o teunly Cosnthe e o Marfgage Boed 143_2_ 3t page ,774 . that ke has a good =
ard laaful nght 1o ¢!l 2nd comer the @me 25 2f restd that bé wad warrant and delend the title Lo the same forever 22ainst the ‘
taw[ul claims and demands of 3l persons whomsseier. Ard the a4 Morigagor dees further corerant and 2gree to pay all 1aves due R T
ard to become due on the properts zhowe described. all aséwmen.s for dreel or other improrements and keep the buiidings o
theteon insured againsd 1oss by wind. storm, fire and vich olher caseliy a3 may be reguired by Mortgagee, its successors of assigns, : W

in such responsible insurance company ur ompanies as shail be satefacion o the Morigagee, its sccessors of assigns. in an .

amount satisfactory to said Mortgagzee, its sucvessors 07 swigns, wih 2 morgzgee and subrogation clause satisfzctory to the ©
Maorigagee atlached Lo s2id policy or pelicies of insurance bovase of loscard payment by any insurance companies, the amount of o

the ireirance money paid shall be applied either on the indebiednis sevured hereby. or in rebuilding and restoring the damaged S U
buildings as the Mortgagee may elect. Ang i1 is furtker zroed that i the «rent (hat the Morigagor shall f1il to pay and keep up ' 0

said laxes, assessments for street or other improsements and ineiranee a2 azreed, then the Mortgagee or its Successors of assigns are
hereby authorized to do o and 1o pay thetefor 2nd the sums s paid shail s1and secured by this morigage and shall bear interest
from the date of payrment at the rate of eight percent per aneum.

PROVIDED ALWAYS NEVERTHELESS that if the s2:d Mortzzgor shatl well and truly pay or cause to be pzid unto the said .
Mortgagee. its successors of assigns, the said debls and wums of marey aforesand, with interest théteon if any shall be due, accord-
ing Lo the true intent and meaning of this instrament 2ad of s2:3 rote and the conditions therein writtea, then this deed of bargain
and sale shali cease and be o0id: otherwise, it shail rem2in ia {ull force and autherity.

And it 15 also eovenanted and 2zreed that upon defauit in the payment of s2id promissery rote above described, or on our
faiture (o pay Lhe said taxes, assessments for sireet or other wnprosements, and insurance as agreed, or on failure of the Mostgagor
o keep and perform 2ay of the covenanis or conditinns herein. then, or in any one of these events, the whole amount of the
indebtedness hereby secured, ai inai time vhpaig sheii. ab the opiwn of the iawlul omner and holder of s3id note and of this
securily be and become due and collectible al once, anyihing hereinbefnre or in said note conlained to the contrary nolwithstand-
ing. such option to be exercised without notice.
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And it is covenanted 2nd agreed that if all or 2ny pant of the Properiy of an interest therein is sold or transferred by Mortgagor
without Morlgagee's priof written consent, excluding (a) the creation of 2 lien of encumbrance sabordinate to this mertgage. (b) the
creation of 2 purchase meney security interest for household apgliznces. {0 a transfer by devise, descent or by operaticn of lax upon the
death of 2 joint tenant of (d) the grant of any leaschold interest of thrc e years oc less not containing an option to perchase, Mortgagee may
atits option. dectare all the sums secured by this mortgzge immediately due and payable. Morlgagee shall have wazived such option to
accelerate if. prioe to the sale of (ransfer, Morigagee and the pereon towhom the property is to be sold or transferred reach agreement in
writing that the credit of such person is satisfacton to Mortgagee and that the interest payable on the sums secured by this morigage
shail be at such rate as Mortgagee shall request. and if the required assumption fee is paid. If Meortgagee kas waived the cption to accel-
erate and H Mortgagor's ssccessor in inteeest has exccuted a written assumption agreement accepted in wriling by Mortgagee,
Mortgagee shall release Mortgagor from ali obligatinas uader this Merigage and Note if Mortgagec exercises such option lo acvelerate,
Mortgagee shall mail Morigagot notice of acceleration. Such notice shallprevide a permd of nos less than 30 days from the date the notice
is maited -aithin which Mortgagor may pay the sums declared due. If Montgager fails to pay such sems prior to the expiration of such
period. Mortgagee may. without furtker nctice or demand on Mortzagor. imacke any remedies permitied under this Morigage.

And it is conenanted and agreed (hat the ~2id Mortgagur does bereby assign, sel over 2nd transfer to the said Mortzagee, its

successors or assigns, all of the rents, issues and profis of the <aid mortgaged premises acerding and falling due from and after the

service of summons issued in an action 1o foreclose this mortgage after defauit in the conditions thereof.  fn the event Morigagee exercises o

its option to accelerate or in the event the morigaged premises is abandoned, Mortgagee shall be entitied to have a receiver appointed by a '

court to eater upon, take possession of and manage the mortgaged premises and to collect the reats, issues and profits of the morigaged i

: premises, including those past duc. Al rents collected by the receiver shall be applied first to payment of the costs of management of the %

: mortgaged premises and coliection of reats, including. but not hmited 1o, receiver’s fees. premiums of receiver’s bonds and redsonable
attorney's fees. and then o the sums secured by this mortgage . And it is further agreed that in the case of foreckosure of this morigage,
by sait of otherwise, the Morigagee shall recover of the Moitgagot the expenseof advertising. selting and conveying. includiag reasonable
attorney's fees and other reasonable costs of foreclosure. which shali be secured by this morigage. and shall be inciuded in judgment of
forectosure. And it is further agreed that in case an action ot proceeding is commenced which muteally affects Morigagee's inierest in
the mortgaged premises, Mortgegee shall recover from Mortgagor o5 demand the expense incurred in protecting its intecest, including
but not limited to reasonable attorney's fees 2nd costs expended.

And it is cosenanted and agreed that no fasiure of the Morlgagee or 1is <icoess0Ts OF assigns Lo exercise any oplion to declare
the maturity of any debt secured by this mortgage. shali be taken or deemed as a wawer of iis righl to exercise such oplion. o7 lo
declare such forfeiture, eilher as Lo any past of present default. and it is further agreed thai no terms ot conditions contained in this
morigage can be waived, aiteced or changed except as evidenced w writing and signed by all parties hereto.
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The notcholder hereundcr is authorized, for the acvount of the Morigzgar, to make any required payments under any lien prior
hereto, o undet this mortgage, the non-payment of which would constitute a default, including but not limited to principal andfor interest
payments, taxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the advance to the date of repayment, shall attach to and become part of the lien created hereunder shall become

! payable at any time on demand therefore and the failure to pay the same on demand shall. at the noteholder’s option constifute a default
hereunder giving rise 1o all of the remedies herein provided in the eventof other defavits.

The Mortgagor shatl have the right to anticipate payment of this debt in whole or in part al any time and shall receiv» a
rebate for any unearned interest. which rebate shall be computed in acowdasce with the Actsarial Method.

All appraisements and homestead 1aws are hereby expressiy saned
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