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3. 11 the total of payments mada by ihe Mertgagor under () of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes of assesgnenis OF insurance fremiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to te made by the Morgagor, or
refunded to the Mortgasor. I, however, the monthly payments made by the Martgegor urder (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insarance premiums, when the seme shall becoma due and payable, then the
Moorgagor shali pay to the Mortgzxe any amount necessary to make up the deficiency, on of before the date when payment of
wich taxes, assesemenis. Of insurance premiums shall be duel If at any time the Mortgigos shall terder 10 the Mortgagee, in
zccordance with ke provisons of the note secured heveby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in comnputing the amount of such indebiedeess, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parsgraph 2 hereof which the Mortgagee has not becomz chlgated to pay to the Secretzry of
Housing and Urbzan Development, and any balance remaining in the funds accumulated under the provisions of (b} of paregraph
2 hereof. If there shall be a defauit under any of the provisens of this mortgage resulting in a public sale of the premises

: covered hereby, or if the property is otherwise zoguired after default, the Mortgagze shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherviise aequired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit aainst the aracunt of principal then remaining unpaid under the
rote secured herelry. and shall properiy adjust azy payments which shall have been made under (a) of pargraph 2.

§. Thet ke will payv all taxes. assessoents, waler other govemmental or meaicipal charges, fines,
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N from the date of such advance and shall be secured by this monigage.

5. That he will keep the premises in as good order and condition a3 they are now and wili not commmnt o1 pei-

mit any waste thereof, reasoasble wear end tear evecepted.

6. That ke wiil keep the improvements now existiag ot hereafler erected on the morigaged property insured as
mav be 1equired from tice to tize by the Montgagee zgainst loss by fite and other hazards. casualties azd contin-
geacies in such azounts and for such pericds es ray be required by the Mongagee and will pay gromptly. when
due, any premiums oa such insutance provision for pavzment of which has rot been mzde kereinbelore. Al insur-
ance shall be canied in companies approved by the Monigegee and the policies and renewals therect shall be held
by the Mortgegee and have attached theieto loss payable clauses in favor of and in foim acceplable to the Mort-
gagee.  In event of loss Mortgsger will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Morigagor. aend each insurance company concerned is heteby authorized and ditected
to make paysent for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insutance proceeds. or aay part thereof, may be applied by the Mortgagee at ifs oplion either to the reduction of
the indebtedress hereby sccured of 1o the restoration of repalt of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishmeat of the indebledress secured
hereby, all right, titie and interest of the Mortgagor in and to any insurance policies then in force shali pass to A
the purchaser or grantee.

7. That he kereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fauit hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reals. 1ssues, and profits, who, after deducting alicharges and
expenses allending such proceedings and the execution of his trust as receiver. shall apply the residue of the
1 tenls, issues, and profits, toward the payment of the debl secured hereby.
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S. That if the premises, oi any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the considetation fo: such acquisition, to the extent of the full amount of ;
l_ indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Morigagor .
to the Mosigagee and shall be paid ferthwith to the Mortgagee to be appiied by it en account of the i1adebledness se-
cuted hereby, whether due or not.
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