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iender’s nnttea zgreerent of apphvabie baa Borrower <2at pay the amoart of o caontgage ievaranie pranis v the
manmer provided wrder paragiaph 2 kereof. )
Am zmeants dobursed by Lender poresnt to this prrgraph TUowdah cioret foees shall become zdditionad

indehredrtss of Borroaer secured by this Mesicaoe Erlow Boeroaer and Derder sprce 1o other terms of pavment, sch
ameunts <hall he pavable ppvn sotioe Trom Feraber s Borneacr rewosting paseeet thercofl and shatl boar intecest fromthe
Jite of dishurement at the rate pavable from time o 1w oo ewtdanding priscipal nader the Note eelews paiment of
interest ot sivh rate woehl be confrary 1o applvable e which cvent <ich amounts <hall bear inforest ot the highedt rate
rererissible under appticahie Taw . Nothing contzined in ths peragrarh 7 <hail regeore Londer 1o inosr any expense of take
anv astion bereunder.

8. Inspection. Lender mayv ke or ¢

teferesd in the Property.

9. Condemnationp. The provecds of zm
condemnation or oher takinz of the Proporiy.
and shall ke paid 1o eader.

In the erent of 2 tofal aking of the Propeny. the proveeds shall he applied o the <oms wcoered by this Moengzge.
with the evcess. if any. p2id o Borcower. In the event of a partizl 2king of the Propesty. unliss Bozeoser and lender
otheraise agree in writing. there <hall be applied 10 the sums wecuered by this Mertzage ach prepostion of the proveeds
28 is cgual to thzt propention which the zmaant of the sems secired bt this Mongaze immediately preor to the date of
tzking bears to the fair market vatue of the Property immediatiy prios (ot date of takiag, with the halapce of the proceeds
paid 1o Barmoaer. :

I the Property is shandened by Borroaer. of i after notice by Fender to Borrower that the condemnar offers to make
an anard or setile a claim for dzmages. Borrener ok 1o repend to Teader within 30 dass after the date such notice is
maited. Lender is authorized to collect and apply ihwe proceeds. at Lender's aption. either to retoration or repair of the
Property or to the sums secured by this Morfgage.

Un'ess Lender and Borroaer otheraice agree in weiting. am <xch application of proceeds to princips] skl not eviend
or postpone the due dare of the monikly inst2Mments referred to in paragraphs 1 2nd 2 hereof or change the amoaat of
<uch installments :

10. Borcower Nof Relezsed. Fuercon of the time for pament of medificetion of amortizatien of the wms wvured
by this Mortgzze granted by Lender 1o 2oy sevoeserr 0 interest of Berroaer hall rot operate to release 12 20y manref.
the liabiiy of the erigina! Berroaer and Borroaer™s succss<ors in interest. Dender shall not be required to commence
procecdings 32aint such sectewsor of refise to evtend time for payment of otheraise madify amonization of the sums
wcured by this Morf2aze by reason of 2ny demand made by the original Borrewer and Borevaer's <ocoessors in interest.

11. Forbesrance by Lender Not a Wairer. Any forbearance by Lender inevercising any right or remedy rereunder. or
otheraise aforded by applicable faw, shall not ke« waiver of or preclude the ewercise of aay such right of remedy.
The procuremeat of ifsvrance of the payment of 1es of other Eens o7 charges by Leeder <hali pot be 2 waiver of Lender's
right to accelerate the maturity of the indebtednoss wevured by this Mortzage. )

12. Remedies Comolafive. All remedics pronided in tris Mogigaze are Jistinet and cumulative & sny other right or
remedy under this Mortgage or afforded by 1w or equity. and may he exereised cenvurrentiy. iadependentiv o suscessively.

13. Successors and Assigns Bound: Joint and Several Fiabilita: Captiors. The coveranis and zgreements herein
centained shall bind. ard the rights bercunder sRall inuee to, [he ropecinge <ooiessors and asizic of Vender and Boroaer.
subject 1o the provisions of paragraoh 17 kereof. AM covenants amd azaecmwnts of Borrower shall e joint and <everal.
The captions and headings of the parsgrephs of this Mosigsze are for eoavenionce only and are nef w b wsed 10

ard er o fy d

interpret or define the provisions hereof.

14. Notice. Except for any notice fequired under appliceble law to be given in anoiker manngi, §2) an¥ nolice to
Borrower provided for in this Morrgage shall be given by mailing sieh notice by certified mail a2ddressed to Borrower at
the Property Address or at sikh other address 35 Borroasr may designate by rotice to Lender as provided kerein. and
{b} any nofice ta Lender shall be given by certified muh retare receipt reguested. to lenders address stared kerein or to
such otker address as Lender may desigeate by notice 1o Borrower as provided herein. Any notive provided for is this
Mortgage shail be deemed to hase boen ghen to Berrewer of Tender when given in the manged dexignzted Ferein.

15. Uniform Morfgape: Governing Laws Severability. This fornr of mongage combings umiform covenants for pational
wie and rog-uaiform covenants with Emited variations by jurisdotion (o constitzte 2 uniform security instrument covening
real propenty. This Morteage shall be gorvorred by the few of the juridiction in ahich the Propeny K tocated. In the

evert that zny provision of clause of this Mortgage o the Note icis ailh zppikable Taw. such conftict <hall nog affect

other provisions of this Mortgaze or the Note which can be gaea ¢fect without the confliciing prosidion. and (o this
end the provisions of the Mortzage and 1he Nute are Jedlared o be severable.

16. Bomower's Copy. Borrower <hail B furaisked s confirmed copy of the Xete and of this Morigage at the me
of execution or after recordation hereof.

11. Traasfer of the Propesty: Assumption. 1 5% o7 any part of the Property of an intesest therein i sold or ransfereed
by Borrower without Lenders prior written consent. excluding a1 the creation of a Tien or entumbrance subvrdimie to
this Mortgage. th) the creation of & purchass meney swcurity interest for bousehold appliances, () a transter by devise.
descent of by operation of law upon the Jeath of & fomi tenant oz (d ihe grang of ey feasehold iaterest of three vears or ks
not contziningz an opiton Lo purchase Tender mayv, & Derder’s opts ps sccnred by this Mongage o be
immediately doc and pavable. Lepder <hall have waned v ot £ 10 the <ale or transfer. Deader
and the person to whom the Properiy is io ke sohd or trans nent i writing that the credit of sich peron
is satisfactory (o Lender and that the interest payable on the sims ~ecure

shalt request. If Tender has waived the option te soceleraic provided ia this paregraph 17, and if Borrower's suciesos in

L
interest has executed a written assemption agreement accepted in sriting by Leader. Leader <hall releaswe Borrower from all
obligations under this Moentgage and the Note
Ii Leader ensrcives such option te zocclerate, beader <k 3
paragraph 14 hereof. Such notice shali provide « periead of not foss than 30 days from he date e netice s maited within
which Barrower may pav the sums deciared die, If Boreouer f2ils 1o pav wnch sums prier to the expiration of such period.
Lender may, without further netice or demand on Borrower. maobe wny remedics pernttted by paragraph 18 hereol.

i mail Borroacr narice of aocekeratieon in accordance with

Nox-Usirory Covexanis. Borrower ard Bender further covenant and agree os follows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hereof. upon Borrowess breach of any covenant
or agreement of Borrover in this Morfgage. including the cosenaats to pay whea duc any sums secured by this Mortgage,
Lender prior to accelczation shall nnil aotice to Boreower as provided in paragraph 14 hercof specifying: (1) the breach:
{2} the action requited (o cure such breach: (31 a date. not less than 30 days from ke date the notice is mailed to Borrowner,
by which such breach must be cured: and (4) that failure to cure such hreach 6n or before the date specified in the notice
may result in accelesation of the sunws secured by this Merlzage, foreclosure by judicial procecding and sale of the Property.
The nofice shall further infosm Borrower of the right to reinstate after scceleration and the right to assert in the fareclosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the breach
is not cured on or before the date specified in the notice, Lender at F.cades’s option may declaze all of the sums scqured by
this Morigage to be immediately dve and payable without fusther demand and may foreclose this Morlgage by judicial
proceeding. Lender shall be entitled 1o colleci in such proaceeding all expenses of fareclosure, including, but not limited to,
reasonable atlorney s fees, and costs of documentary ervidence. abntracts and (itle reports, all of which ~hall be additional sums
securcd by this Moripage.

19. Borrower's Right to Reimstate. “efwithaandimg Peader’s soceleratnn ot the sumis woeured by this Mortgage.
Borrower shall have the f1ght 1o have way proveedigs begun by Fender o enforce this Muozigage divvontiued ol any lime
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