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2. That, together with, and in &ddition to, the moathly pavients of principal and
terms of the note secured hereby, ke will pay 1o the Mortpagee, oa the fust day of e
15 fully paid, the following suns:
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5. 1 ne toual of paymenis made by the Morigagor under (b} of paragraph 2 preceading shali exceed the amount of pay-
meats sciually made by the Mortgagee for taxss or assesgnents of insurance premiums, as the case may be, sich excess, if the
Iman is current, a3 the option cf the Morigager, shall be credited on subsaguent payments to be made by the Merigayor, or
refundzd 1o the Mortgagor. If, however. the monthiy payments made by the 1Mortgegor under (b) of paragraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments and insurance premiums, when tha same shall become due and payable, then the
Mortgagor shall pay to the Mortyxee any amount necessary to make up the deficiency, on of bafore the date when payment of
such taxes, assessments, of insiance premiums shall e due. If at 2ay time the Mortgegor shall tersder 10 the Martgages, in
acoordarce with the provisons of the note secured bereby, full payment of the eatire indebtedress represeated thereby. the
Llorigagee shzll, in compating the amount of such indebtedness, credit to the account of the Marngegor a¥ payments made
vrder the provisions of (a) of paragraph 2 hereof which the Mortgages has not become oblizated to pey to the Secretary of
Housirg and Urban Develepment, and any balance remaining in the funds socumulzted under the provisions of (b) of paragraph
2 hereof. If there shall be a defacht under any of the provisions of this mortsege resulting in a public sale of the premiss
covered hereby, or if the proferty is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the fuads
accurmulated urder (b) of paragraph 2 preceding. as a credit aqainst the amount of principal then remaining unpaid under the
rote secured hereby, and shall properiy adjust any payments which shall have been made under {a) of paragraph 2.

4. Fhat he will pey all taxes. sssessments, - 4 cther governmental or municipal charges. fines,
¢r impositions, for which provision has not been mad fore, and in default thereof the Morigzgee may pay
the sam r herefor to the Montgagee. If the Mongzgor fails
to make any pavmeals provided for in this seciicn or any other pzirents for laxes. assessments, or the like. the
dortgagee may pay the same. and all sems so paidshall bear interest ot the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as thev are row and will not commut or per-
mil any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafier etected on the mortgaged property insured as
ray be required from tice to time by the Morigager agzinst icss by fire and other nazawds, casualties end centia-
gencies in such arcunts and for such perieds a5 may be required by the Montgagee and wili pay prewpliy, when
due, zny premiums on such insurance provision for payment of which has not been made hereinbelore. All insus-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mottgagee and have altached therelo loss payvable clzuses in fuver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediale nolice by mail to the Merlgagee, who may make proof of
loss if rot made promptly by Mortgagor. wnd each msuience corpany concemned is hereby authorized and directed
to make payment for such loss directly to the Moantgagee instead of to the Mettgagor aad Morigagee jointly, and the
insurance proceeds, or any part theieof. may be applied by the Morlgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In eveat of foreciosure of
this morigage of othe: lransfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, 21l right, title and interest of the Mortgagor in and to any insutance pelicies then in force shall pass to
the purchaser o:r grantee.

7. That ke hereby assigns 2ll the rents, issues, ana profits of the motgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this insirurent, then the Mortgagee shall
have the right to kave a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proccedings and the execution of his trust as receiver. shall apply the residue of the
teats. issues, and profits, 1oward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condenned under any power of eminent domain, or acquired for
a public use, the darages, proceeds, and the censideration for such acquisition, to the extent of the full awount of
indebtedness upon this mostgage, and the note secured hereby remaining unpaid, are hereby assigned by the Morigagor
to the Mostgagee and shall be paid forthwith to the Mottgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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