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Lender's wntten sgreement of applicable Ly, Borroaer shzxll pay the anweant of o) mosteage insorancr promiens 0 1he
manner provided ender paragraph 2 heredf.
Any amodnts deshursed by Eender pursiant wo this paregeaph 7. il iafvred therecn, shall become addiions!
indeh edness of Borrower secured by this Mortgagze, Unless Boernonser 2nd Lender zgrec 1o other terms of pavment, such
amounis shal! ke pavable vpon potive from [ender to Borioaor requesting paynsent thereef. znd skzll heer Interest from the v
date of disbursement at the rate payable from fime 1o ime on onstanding princips! under the Wote unlsss pavment of
interest at such rate woultd be contrary to applicably law, in which event such amoants shall bear inrerest at the hizhest rate
permissible under applicable Iaw. Nothing contained in this parazraph 7 shall require Pender to incur any eapense or take
any action hereunder.
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8. Taspection. Lender may make or cause to e made reasenahle entrics npon and inspactions of the Propeny, provided poTERe
that Leader shall zive Borrower notice prior 1o any sixh insgecton speaifying reasonable camse therefor related to f ender’s £
intergst in the Property. L §

9. Condemnation. The proceeds of any auard of Jdaim for damazes. direct or conseguential. in coonection with any
condemnation or other taking of the Propenty. or part theresf. or for conveyance in lzu of condemaztion. are bereby asciznad
and shail be paid to Lender. .

In the avent of a total taking of the Properiy. the proveeds <hall e zpplied te the <ums secured by this Mergage. .
with the excess. if any. paid to Borrower. In the event of a partial t2king of the Propertv. unless Borcoaer and Lender
otherwise agree in writing, there shall be applied 1o the <ems sevured by this Mortzage sich propoition of the proceeds
as is equal to that propodica which the amount of the sums woured by this Mortgage immediarely prior 10 the date of
taking bears to the fair market value of the Property immediately prior to the Jare of 12king, with the batance of the procesds
paid to Borrower.

Tf the Property is abandored by Bercower. or if. after notice by Lender to Borroaer that the condemnor offers (o make
20 award or settle a clzim for damages, Borrower fatls 10 respond to Lender within 30 dayvs after the date such notice is
mailed, Lender is authorized to collect and spply the procoeds. at Lender’s option. either to restoration or repair of the
Property or to the wums secured by this Mortgage.

EInless Lender and Borroaer otherwise azree in writing. 2ny such application of proceads to principal shall not eatend
or postpone the due date of i monthiv installments referred to in paragraphs 1 2nd 2 bereof or change the amount of
such instaliments.

10. Bosrower Nof Released. Entensian of the time for puyment o madification of amortization of the sums seoured
by this Mortgage granted by Lender to any successor in intersst of Barroaer shall not cperate to release. ta any manner.
ke fizbility of the original Borrower and Borroaer’s succsssors in interast. Lender shall not be reguired to commence
proceedings azaindg such suocessor or refuse to evtend time for payment of otherwise modify amertization of the sums
secured by this Mortgage by reason of any demand made by the erizinal Borrower 2nd Borrower's successors in interest.

1f. Forbearance by Lender Not 2 Waiver. Any furbzarance by Leader in evercising any right or remedy hereonder. or
otherwisz afforded by appliczble law, shall not be a waiver of or previude the evercise of any such right or remedy.
The procurement of insurance or the payment of taves of other keas or charges by Leader shall not be a wawver of Leaders
right ta zcceieraie the maturiiy of the indebtedness secured by this Mertgage.

12. Remedies Comelative. All remedies provided in this Mesigage are disiinct 2nd cumulalive o any other right or
remedy under this Mortgage or affordzad by faw or equity. and may be erercised concurrently. independentiy or successively.

13, Successors 2ad Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemenis herein
contained shall bind. znd the nizghts hereunder skall inure to. the respective wecessorss and assizas of enader and Borroaer.
subject to the provisions of paragraph 17 hereof. AR coverants and azreements of Borrower shzll be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenizoce only 2nd are not o0 be wsed to
interprei or define the provisiens hereof. '

14. Notice. Except for any notice required under applicable law to be given in arother manner. (a) any rcolice to
Borrower provided for in this Moitgage shall be given by mailing such notice by centified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desizaate by notice 1o Lender as provided herein. 2nd
i) any notice to Lender shall be given by certificd mail. return receipt requested. to Lender’s address stated herein or to
such other address as Leader may desiznate by potice to Borrower as provided herein. Any rotice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

15. Uniferm Mortgage; Governing Law: Severabilifs. This form of morntgage combines uaifermy covenants for national
use and non-vniform covenants with Timited varations by jusisdiction to constitute a uniform securily instrument coverning
real property. This Morgage shall be governed by the faw of the jurisdiction in which the Propenty is located. Tn ke
event that any prosision or clause of this Morigage or the Note conflicts with applicable laa. such conflict shall not affect
other provisions of ihis Mortgage or the Note which cza be given eifect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared o he <everable.

16. Bomowes's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morlgage at the time
of execution or after recordation hereof.
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i 17. Transfer of the Property: Assumption. 1f all or asy part of the Properiv or an interest therein is sold or transferred i
’ by Borrower withcut Lender's prior writien consent, excluding (a) the creation of a lien or zpcumbrance subordmate to H
i

this Mortgage, (b) the creation of a purchase moncy securily interest for houschold appliznoes, (€} 2 transfer by devise, .2
descent or by operation of law upon the death of a jomnt tenant o (d) the grant of any leasehold interest of three years of less ’
not containing an opiion 10 parchase, Lender mayv. at Lender’s option. declare 2¥l the sums secured by this Mortzage to be
immediately duc and payvable. Eender shall have waived such oplion to accelerate if. prior to the sale or transfer, Leader
and the person to whom the Properiy & to be sold or transferied reach agreement in writing that the credit of such person
is satisfactory 1o Leader and that the interest payable on the sumis secured by this Morigage shall be at such rate as Lender
shall request. i Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumiption agreement accepied in writing by Lender. Lender <hall release Borrower from all
obligations under this Moertgage and the Note.

If Lender exercises such optien to accelerate. [ ender shall mail Borrower rotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Berrower fails to pay such <umis prior to the expiration of such period. v

. Lender may. without further nosice or Jemand on Borrewer. invake any remedics permitted by paragraph 18 hereof. .
H ;
NoN-Uxirora Covexants. Borrower and Lender further covenant and agree as fellows: i

#

18. Acceleration: Remedies. Excep! as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant

or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,

Lender prior to acceleration shallt mail nolice to Bosrower as provided in paragraph 14 hereof specifying: (1) the breach;

(2) the action required to cure such breach: {3) a date, not less than 30 days from the date the notice is mailed to Boriower,

by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice

: may result in accelerafion of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.

The notice shall further inform Borrower of the right to seinsfate after acceleration and the right fo assert in the foreclosure

proceeding the non-evistence of a defavlt or any other defense of Borrower to acceleation and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender al Lender's option may declare all of the sums secured by l

this Mortgage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial

proceeding. lender shail be entitled to collect in such proceeding all expenses of forectosure. including. but not limited to,

reasonable atloraey's fees, and costs of decumentary evidence, abstracts acd title reports, all of which shali be additional sums

secured by this Morfgage.
19. Borrower's Right to Reinsfate. Noiwithstanding Leader’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Moitgage discentinied at aay time
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