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3. 5 tne 1ei2l of paymenis made by the Mortgagor Lx"drf (b) of perajraph 2 preceeding chail exceed the amousnt of pay-
ments actually made by the Morigagee for taxss or assessmenis of insurance premiums, as the case may b2, such excess, if the
lzan is current, &t the option of the Rlortgagor, shall be credited on subsequent piyments 1o be made by the Mortgagor, of
refunded to the Morigagor. i however, the monthly pasyments made by the 2larigagor under (b) of paregraph 2 preceding shail
rot be sufficient 1o pay taxes and assessmenis 2nd inoirance premiums. when the same shall become duz and payatle, then the
Mortgagor shali pay to the Mortgese any amount necessary 1o make up the deficiency, on of before the date when payment of
such taxes, assessments, or ingirance premiums shall be due. If 2t any time the Mortzagor shell tender 16 the Mortgace, in
acovidance with the provisons of the note sscured hereby, full payment of the entire indebtedness represented thereby, the
Moctaazee shall, in computing the amount of such indebtedrzss, credit to the acocunt of the Morngagor 2!l payments mads
under the provisions of (a) ¢f parayraph 2 herzof which the Mortzegee has not become obEgated to pay o the Secretary of
Housing and Urban Development. and zny balance remairing in the funds aocumulated under the provisions of {b) of paragraph
2 kerecf. If there shall be a default under any of the provisons of this meortgage resulting in a public s3l¢ of the premises
covered Pereby. or if the propesly is otherwise aoquired after default, the Mottgagee shall apply, at the time of the
commercerent of such proceedings, or at the time the property is othervise acquired. the balznce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amocunt of principal thea remaining unpaid undar the
rote secured hareby, and shall properly adjust any ps,'r::ms which shall have been made under (a) of paragraph 2.

4. Ikat ke will p2y all taxes. sssessments. waies rales. and ether governmenta) or runicipal charges. fines,
or izpositions, for which provision has not been '-:,de kereinbefore. and in defsult thereof the Mottgagee cav pay
the same; and that he wili promptiv deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make aay paymenis provided for in this soction of any other pevments for !c\es. assessments, or the like, the
Momgagee ray pay the szze. and allsu~~: so poidshali boar interest at the rate set forthinthe note secured hereby
from the date of such advence and shall be secured by this mortgage.

5. That he will keep the pre is in as good order snd condition ss they are row and wiil not commit o7 per-
il gny waste thereof, reasenable wear aad tear excepled.

6. That ke will keep the impiovements now c-\‘isthg or hereafter crected on the morigeged property inswvied as
=ay be requited from tize to tize by the \'ongag,ce ..gd nst loss by fite and other hezawds. casvaliies znd contin-
gcncies ia such amcunts and for such pencds as moy be requited by the Mortgagee and will pay promptiyv. when
due, any premiums o such insurtance provision for pavment of which has not been made hereinbefore. Al issur-
zace shall be cairied in companies epproved By the Mortgagee and the policies aad renewals thereof shall be heid
by the Mortzagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In eveni of Toss Mortgagor will give immediate notice by rail to the Moitgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemned 1s hereby authorized and directed
10 make payment for such loss directly to the Mortgagee instead of to the Mertgago: and Moitgagee jointiy, and the
insurance proceeds. or any part thereuf, way be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured of 10 the restoration or repair of the property danaged. In event of foreclosure of
this mortgage or other transfer of tlitle o the Mortgaged property in extinpuishment of the indebiedness secured
kereby, all right, title znd interest of the Mortgagor in and to any issurance policies then in ferce shall pass to
the purchaser or grantee.

7. That ke heteby assigns all the reats, issues, and profits of the mortgaged premises frem and alter any de-
fault hereunder, =nd should legai proceedings be institated pursuant to this instrument, then the Mortgagee shali
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall appiv the residue of the
tents. issues, and profits. toward the payrment of the debt secured hereby.

8. That if the premises, or any pari thereof, be condemned under any powet of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisiticn, to the extent of the [ull amount of
indebtedness upon this morlgage, and the note secured hereby re:raining uapaid, are hereby assigned by the Mortgagor
o the Morigagee and shall be paid ferthwith to the Mortgagee to be applied by it o1 aceount of the indebtedness se-
cured heieby, whether due or not.
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