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sgagor under (b) of parajraph 2 preceeding shadl exceed the amount of pay-

3. 1t tne o ¥
ments zctuzily made by the Mortgagee for taxss of assessmants of insurance premiums. &5 the case may be, sach excess, if the

loan is cument, 2t the optisn of the Mortgagor. shall be credited on subwmquent payments to be made by the Mortgager, or
refunded to the Martzapor. 1. however. the monthly paymeats mads by the Liortgager under (b) of paregraph 2 preveding shail
ot be sufficieat to pay taxes and assessmenss and Insirance premiums, when the ssme shall bevome due and payable, then the
Mortgagor shall pay to the Mortgegee any 2mount necessary to make up the deficiency, on of before the date whken payment of
sich taxes, sssessments. of insirance premiums shall e dus. I at any time the Mottgagor shall tender 10 the Mortgagee, in
scocedance with the provigons of the note secured rereby, full aymant of the entire indebledness represented thereby, the
Liortyagee shall in computing the amount of such indebedress. ceadit to the aoogunt of the Mortaagor all payments made
under the provisons of (a) of pararaph 2 hereol which the Morizape has rot Lecome cblzated 1o pay to the Secretary of

&l noe remaining in the funds eocumatated under tie provissons of {0) of paregraph

Housing and Urtan Development, ax
2 Lereof. I thete shall be a defzult under any of the provisoss of this morigsge resulting in a pubiic sale of the premises
covered Lerely, or if the property is otherwise aoguired after default. the Mortgagee shall apply, at the time of the
commencemant of such proceadings, of at the time the property iscihervise scquired. the balance then remaining in the funds
sccumulated urder (b} of paragraph 2 preceding. as a credit ajainst the amouat of prircipal then remaining unpaid under the
pote secured heceby, and shall properly adjudt any payments which shall have teen made under {3) of paregraph 2.

4. That ke =»ill pay all 1axe sese—eats. welel 1aies. snd other govemrental or municipal charges. fines,
or impusitions, for which provisic ore. and 15 defauit thereof the Morigagee may pay
the same: and that ke wili

i
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from the date of such advence aad shall be secured by this o

mil aay waste thereof. rezsenable wear and tear excepled.

6. That ke will keep the irprovements now existing or herezfter erecied o2 the mortgaged propeity insured as
may be requited from time to time by the Morigagee agaiast lass by fite and other hozards. casualties zad contin-
geacies in such znounts and for such perieds as =ay be requited by the Motigagee and will pay prozplly. when
dee, any PIEDIUTS 04 SuCh Inguiatce prouision for pavzent of which has not been cmade hereinbefore. Ail insur-
ance shall be cartied in compenies zpproved by the Mant and ke poticies and renewals thereof shall be held
by the Mortgzgee and have altached thereto loss paysble clauses in fevor of and o form acceptable o the Mort-
gagee. In event of loss Morigagor will give immediate notice by mail to the Merigagee. who may make proof of
Inss if not made promptly by Morigagor. and each insurance company concetred is hereby authorized and directed
to make payment for such Joss directly to the Mortgagee instead of to the Mesteagor and Marigagee joinily, and the
insurance proceeds, o any patt thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of o the resteration of repair of the propeity damaged  Ia event of foreciosure of
this =oitgage or other trensfer of title to the Morigaged propeity in extinguiskment of the indebtedness secured
kereby, all right, title zad interest of the Mortgagor in and to any insurance policies then in force shall pass to
the puichaser or granlee.

7. That he hereby assigns ail the teats. issues. ana profits of the morigzged premises from and after any de-
fault hereundet. and should legal proceedings be instituted pursuani to this instiument, then the Mortgagee shall
have the right Lo have a receiver appointed of the reats, issues, and profits, sho, after deducting allcharges and
expenses atlending such procecdings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits. toward the payzent of the debt secured kerelbry

§. That if the premises, or any pari theveof, be condemned under any power of emineat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extleat of the fell zmount of
indebtedness upen this morigage, and the note secured hereby remainiag ynpaid, ate herebyassigned by the Montgagor
to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on accouat of the indebtedness se-
cured hereby, whether due or not.
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