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! LTS SECUGd L,‘ trg Mot DER:EMIS
LSS, foresToee theg Mortgage and sed tre Progerty Attre!

crase 're Progerty amt sha': be entted 19 apgny tre Geli! savu ed I’;'r{, [ ,'p, 4 ent Hr e Proletty
Tre remad @3 prov ged 10 Mo igages i tnis paragragh shahi be inaditon o ar-d notn ey r‘ any o'.rf:- sghts and rerad o3

oG 00 10 thes WortQage ©f Dy 1aw. @ of which ghls and remad &5 may 02 ererc.sed Uy MG 1gagee Simu"anedusiy o
CONSECUTVRY 1N @y CrOR! WinGul beng geemad 16 tave waived any nght of remedy previoutly of N0t yel exergised
10. Appoinimenl of Recsives. Upcn ine occurrence of a Oefas!i as here nabgre delfired Mosigagee sha'i b2 entt 6

10 tre apg niment Of @ recenver 10 enler LGN and take and mama'n (o contiG Of e Property in o c‘;’ 10 Cesloom at acts  —]
rECes3aty and aooreprate 1o the operaton and ma aleranke inered! iCiug nd. but no! Treted 1o the edelulon Cartelat on : :

o mOc-foaton of i=ases, the makng of repairs [0 the Propeily and the erecuton o term 73l o0 ¢! COnIrat!s 0oy .0 a5 Tee the —
masagement o mantenance of the Property. @'t ¢n such teims as are Caemed Lest 19 protect the sefunity of tns Mertgage f e

The receiver sha'i be eniited 1o receve 3 reasonabie fee or $0 manag ng tre Propetly. At renis coiaciad porsuant 10 u‘ S
paragraph shati be appied fust 1o the ¢osts of faleng contrad of and manag rg the Pregerty and coiesiing the fenis, indiutng. .

but ot Frrsted (0. allormey’s tees, recener's fess. premiums on recevel s bonds. cos!s of repairs to the Progerly, premums : w
H1IMSUIENCE POUCIEs, taces, astessments and ¢irer charges on the Property. and the ¢osis of dschargng any o0 9200 of ’
y of MGrigagot as lessor ¢ landioed of the Properly and then 10 ire suTs secured by 1hs Morlgage Morigagse or tre
ece el Shati have access 10 ine boohs 27 recerds used in 1he operation and ma ntenarce of e Properly and shat be
able 1 account oy for ihose renis aclualy recelved MMortgagee shali mol be hable to Morigago:r, anyone ofa wired undei of
throzh Moetgagor, of anyone neving an interest in the Progerty by reason of anything dore of 1ell undona by Mortaagor <
urder Inis paragraph If the rents of the Property are net sullicieni 10 meet the Costs ¢of taking contrdl of and maraging the I
Propeily and coi'ecting the rents, Motigagee, at iis soie opl:on, may advance moneys o meel the cosls Any furds erpended l (o

by Mortgagee 10r such purposes shati become ingedtedness of Morigagor (o Mortgagee secured by inis Morigage. Unless
Liorigagee and Morigagor 2gree in anting 1o other terms of payment. such amounts sha'l be payable vpon notice from Mort-
gagee 10 Morigagor reguestng payment irerec! and sha'i Lear :nterest from the dale of dshursermen? at ir2 rale stated in the
Note ur'ess payment of inteies? at such rate wou'd be contrary 10 appiicable 1Ay, i which exent such amounis shali bear
interest at tha hghest rate which may be cciieciad from Morigagor unger appicable faw Tre entenng upon and taking and
ragintang of conltol of the Properiy by Morigagee of the rece:ver and ihe appli cal on ¢f ren!s as provided heren shall not
cite of waive any cefeult hareundis or ins «date any oher nght o remedy of Mornigagee hereunder.

11. Waiver by Mortgagee. Moricagee may, in tre sofe d-screh:on of Morigagee, from t:me to Lre wa've of forbear
from enforcing any prowsion of tivs Morigage. and no such waiver of forbearance sha'i be deemed a waver by Morlgagee of
any cther r’g”t o remedy provided heren of by e 0F be deemed a waiver of the right al any fater tme to enfcece strictiy ah
provisons OF tus Mortgage and to exerc-se any and 2% remad.es pros.dad heren and oy faw.

12. Waiver by Motlgagor. Morigagor und2istands that uvpon defauit hereundsr. amons Olfe! remed es set oul ferein
ard in 2 above referenced Prom ssory Note, the Morigagee may foreclose upon tre morigaged premises and ask for a

folenCy judament pursuant 10 Section 29-3-580, Scuin Carglina Code of Laws (1976). Morigagor nerely espressiy waives
and rel:nquiskes a2ny appraisal righis which Modigagor may have under Section 29-3-68G through Section 29-3-760. South
Cargra Codz of Laws (1975) a5 amended and understangs and 2g7ecs that 2 dencrency judgment, if pursued by Morigagor. _ i
sha'l be determoned by the highest price id at tre jud c:al sale of the praperty. : wgaf-“;,@g&

13. Notices. Any rotice g:ven by either party herelc to the other pasiy sha!l be in writing and shall be signed by the
party grving nolice. Any rotice or cther cocument 10 be delivered 1o e:ther parly herelo by the other parly shall be deemed
detivered if mei'ad postage prepaid to the party to whom Oirecied at the falest address of such party knoan 10 the party
send ng the same. This paragraph shai nol be deemed 1o pron:bit any other manner of delivering a notice o other document.

14. Miscellaneous.

(@) tis urdeisticod and agreed that &'l indebledness of Morigagor 10 Morigagee 3t any tme hereafier existing
resuitng from acﬁ:a«:es ard readvances herelofore. now of terealier made by Movigagee to Morlgagor, regarg-
less of whether such advances ard readvances are mada at the cetion of the Morlgagee, of otherwise, wiit be
secured by thes instramant up 10 the maximum grnc:pal amount Fereinabove set forth ius interest thereon, court
©G3is and allorneys tees untd ali of sa:id indeblednsss has been satistied in ol

{b) Tre zgreements herein shali inure 1O the berelit of Morigagee, its successors and assigns, and any successor o
assign of Morigagee may make advances hereunder, end aii advances andg ail gihar indeblednaess of Morlgagor io
such successor or assign shall be secured hereby.

(c) Wnenever in tius Morigage one of the parties kereto is ramed or referred (o, the heirs, tegal representatives.
successors and assigns of such parties shait be inciuded and all covenanis and agreemenis contained ire this
Morlgage by 0r on bebaii of the Mortgagor or by or 0n behal! of the Morlgagee shall bind and inure to the benefit
of their representatives. heirs, successors and assigns, wheiher so expressed or not

{0; Tre readngs of the sections. paragrephs and subd.visions of this Mortgage are for the convenience of reference
oniy. are noi G be considered 3 pari herec! and shall not it o Gtrerwase affect any of the terms hereof.

{e} If tuifsliment of any provson fieresl or a2ny transachion tefaled hereto or 19 the Nole. a! the time peifcrmance of
such provisions shall be due, shali invoive ranscend:ng tne imit of valdily prescribed by faw, then isso facto. the
cbiigation {0 be fuilied shall be reduced {o the Emit of such vaidity. and if such clause or prorision herein
contained operates of wou'd prospectvely operale 10 invalidate this Morigage. in winole or in parl, then such
cfause or proviston only shait be keld for naughl. as incugh not herein conlained. and ihe remainder of this

v e

Motigage shal! remain operative and in fuli force and effect. i
i () This Morigage sha!! be conslrsed and enforced in accerdance with the faws of South Cargiina. %
LY

IN WITNESS WHEREOF. Mortgagor has execuled this Mortgage under seal the day and year first above wrilten,
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3 Signed, seaied and
t deliv in the presence of:
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