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Morigagee 1o the repiatement. repa’r of resioraton of the portion ¢! tne Propetly damaged or Gestrgyed of (1) be re'egsed 10

KLori0agor Lpon SUCh conditions as Morigagee may determine or (iv) b2 used for any Combnaton ¢! the foregding purposes.

No porfon of any indemaly paymment which is sephed Lo rep'acemsnt, repar o testoraton ¢f any porion of the Propesty o

which is released 1o Morlgagor $ha be deemed 3 payment aganst any su™s secured by tris Morigage. Morigagor will keep

the Propeily contruousiy insured as heren teguired and vl geliver 10 Morigages (he cnignal of each policy of wsurance

required heteby. MOrGacer will pay each prem um coming die 01 any such pehicy of insurance and wil deiver 1o Morlgagee

proc! of such payment at least ten (10) days priot to the date such prerumn wou'd become Giercue or delinguent. Upon the

expiration or lermunatien of any such poficy of insurance, Morigager wi furresh to Mortgagee at teast 1an (10) days price fo

sch gxpiranoa of terminalicn the orgina! of a renena’ of replacemer pol:cy of irsurance meeling the requirements heredt.

It Wostgagor f27s to insure the Properly as rerein regured. Morigegee may alier gv.rg len {10) days wntten notice 1o Morl-

Gagor SO insure the Freperty inihe rere of Bioetoasor o in Ihe name of Morigagee of boln. and ire premiums for any such

insurance obta red by Morigacee shali be the cbiigation of Morigagar. Upon foreciosure of this Mortgage. alt right, itie and

intezest of Morigagor in and 1o any poi oy of insurance upga ire Proparly which is in ire custody of Moelgagee, incfuding the

right {0 unearred prem ums. shall vest I ine purchaser of the Progerly at forecicsure. and Morigagor Fereby apocinis Mol

gagee as tre aitorney in fact of Mortgagor 10 assign a'l right, Bitie and rest of Mo:igager in ard to any such policy o

insurance 1o such purchaser. This apooniment is coupted with an interest and sha' be irrevocaie.

4. Taxes and Assessmenls. Mortgagor wil pay ail laxes, 2ssesiineais ard 0her charges which constitute or are
secured Dy a ten upon Lhe Propedty which is supenor [0 the fen of rvs Morigzge and Wi deliver 10 Morigagee proof of
payment of 1he same not less than ten (10} days prior to ine dale the same becomes delinquent. provided, howeves, that
Mortgagor shall be entitied by appropriate proceedngs o contest the amount of vaidity ¢f such tax, gssessrment of charge
s¢ long as the collection of the same oy foreciosure of tne fen upon the Propeily is stayed during the cendency of such
proceed:ngs and Mosloagor Ceposits with the suhorily 10 which Such tax. assessment o chargeis payzble or with Mortgagee
approgriate security for payment of tre same, together with any app cable interes! and penates. shou'd tre same be
azteimined due gnd exing.

5. Expenditures by Mortgagee. If Morrgagor fails 10 make paym
ngurance premiums of for taxes. assessmenis or oiher charges as reg.ired in ts Merigage. Morigagee may, bul shali not
be obiigated to. pay for the same, and any such payment by Morlgagee wii be secured by this Mortgage and have the sama
ranx and priofity as the principal debt secured herety and bear inrarest brom the date of payment at the legs! rate. Paymentls g R
made for taves by Morigagee shavi be a fust Fen on the Property 10 tire exten of the taves so paid «ith in‘erest from the date C

. of payment. regard’ess of the rank and prisrity ¢ this Morigage Morigagor shat pay to Morlgagee in cash o demand an
: amount equal to any payment made by Mortgagee pursyani 1ot caragraph plus interest thereon as herein proviced.

6. Condemnalion. Mortgagee shall be eatlled to be made a party Ic and (o participate in any proceeding, whether
formal of informal, foe condemnaiion or acquisition pursuant o Dower of emnant dorain of any portion of the Property. Mot
gagor hereby assigns to Morigagee Ihe right 1o cchecl and receve any payment o award to which Mortgager wou'd cirer
wse be ent:ed by reason G ConGaTinalion of OGS TON pursuant 0 poner of erinent doran of any porton of the Proger-
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payment of any sums secured by this Morigage in such order as Morigagea may deleimine of 1) be appiied in a manner

resmired by Morigagee lo the reptacement of the porien of the Progerly taken and 1o 1he repair or resicialion of the 5
remaining portion ¢l the Property or {iil} be released o Morlgagor Leon such cond:lions as Mortgagee may deternyine ot {iv} ‘
be used for any combination of the lcreging purposes. No oorton of an indemnily payment which is applied to repglatement,
repair Or restoration of any portion of the Property of which is released to Morlgagor shall be ceemed 2 payment against any
sums secured by this Morigage.

7. Tiansfer. At the opt:on of the Mottgagee, the indedledness secured by In's Mortgage shalibecome Gue and
payable il. withcut the writien consent of ihe Morigagee. the Morigager shall comey away Ihe morigaged premises. of i the
tive shall become vested in any oirer person in any mannes whatsoever other than by death of the Mortgagor. it is under-

. stood and agreed thai in consideration for the consent of the Morlgagee 10 ary transfer of ttie lo the maostgaged premises.
: ihe Mcilgagee al iis oplion may charge 2 lean transter fee and’or requite changes in the 7ate of interest. lerm of oan.
monthiy payments of principal and inlerest and oifer ierms and cordiiions of this Mortgage and'e: the Note secured heredy.

8. Defaull. The cocurrence of any of the foflowing events shall be deemed 2 Defauit under this Mostgage:
{a) taiiure of Morlgagor to pay any instaliment of principal of interest upon the Note or Notes hereby secured when
due:

ent for restoration o repair ¢f ine Property, fo9
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{0) faiture of Mortgagoer {0 pay any other sum secured by this Morigage when due:
(c) faiture of Morlgagor {o observe of perfoim any covenani of agreement set forth i this Morlgage o (o any 'oan
agreement entered into batween ihe Mortgagor and Morigagee with respect to the indebledness heiely secuied
within ten {10) days {ollowing the giving of notice by Mortgagee (o Merigagor to cbserve o perform ihe samel o
(4} adyud:cation of Mortgagor as bankrupt, written 2dmission by Mortgagor of an inability to pay the delits of Mort-
gagor as they malure, assignment of the assels of Matlgagor for the benefit of creditors, reguest of petition by
Morigagor for the appoiniment of a receiver. lrustee 6r conseivatof ot.ihe assels of Mortgagor or for
. reorgantzation or fiquidalion of Mortgagor. Of acguescence by Morlgagor 1o any such regquest of petit:on made by
i angther person




