e

i

B S TR - i e

3. a1 tne toad of peyments made by the Mloctgager under {b) of parajraph 2 preceeding shafl exceed the amount of pay-
menis acinaliy made by (he histtgazee for taxss or asseswnents Of insurance premiums, as the case may te. such excess, if the
loan is cutrent. at ike optioa of the Mortgegor. shall be ceadited on sutsaquent payments to be made by the Mortgagor. or
refunded to the Morigagor. If. however. the monthly paymasts made by the Mongagor under (b) of paragraph 2 preceding shall
rot be sufficient 10 pay 1axss and assessments and insurance premivms, when the same shalt become dus and payable, then the
Kotigagor shali pay 1o the Mortgagee any amount necessiry 12 make up the deliiency, on or before the date when payment of
sich taxes, asseasmients. of insirice premizms shali be due. I 2t any time the Blortgegor shall terder to tha Mortgagee, in
sccordarse with the provisions of the note securad Rereby, full payment of the entite irdebiedrzss represented thersby. the
Morigagee shall, in computing the amount of such indettednass. credit o the account of the Mortgagor all payments mazde
urder the previsions of (2) of paregraph 2 Reeeof which the Morigagee has rot Lecome obligeied to p2y to the Secretary of
Housing 2nd Urban Development. and any balance remaining in the furds sccumulated under the provisions of (b) of paragraph
3 hereof. If trere shall be a default under aay of the provisions of this morigage resulting in a public sale of the premises
covered hereby. or if the property is otkerwise amquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at tha time the property Is ¢lnerwise acquirzd. the balance then remaining in the funds
accutmulated urder {b) of paragraph 2 preceding. as a credit against the amouns of prncipal then remaining unp2id under the
rote secured hereby. and shall properly adjust any payments which shall have been made urder (a) of paragraph 2.

1. That ke will pay all taxes, sssessnents, waler tates. and other govem~ental or rusicipal charges. fines.
o1 impositions, for ahich provision has ot been made Eereinbefece. #ad in default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the efficial receipts thereiot to the Moitgagee. If the Mordgagor fails
to make any payrmeats provided for in this secticn o aay otker pavoeals for taxes, assessrmeats, or the like. Lthe
Yortgagee ray pay the saze, and allsums se peid shali bear iatorest at the fate set forthinthie note secured heteby
from the dete of such advance and shall be secured by this morigage.

5. That ke «wiil keep the premi as good erder and conditica ss they are now and will not commit ci per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke wili keep the improvements now exisling ¢f herezfter erected on the morigaged property insured as
may be required from time to lime by the Mortpagee zgainst ioss by fire and other hezards. casualties ard contin-
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gencies ia such asmounts end for such penads as may ke required by the Mortgagee and will pay promptly. when
due, aay preciums on such insuraace provisien for payvoent o which has not been —ade kereinbefore. All insui-

arce shall be cartied in compenies appioved by the Morigagee and the policies and tenewals theicof shall be held
by the Mortgagee ard have attacked theicto loss payvable clauses ia favor of and in foim acceptable to the Mori-
gagee. In event of loss Mortpagor will give immediate notice by mall 1o the Mortgagee. who may make pioof of
loss if not made prezptly by Morigsgor. end each insurance company concered is hereby authorized and directed
to rmzke payreat for such loss directly to the Morigagee instead of to the Martgagor and Morigagee jointly, and the
insurance proceeds. of any part theieof. may be applicd by the Morigagee at its opticn either to the reduction of
the indebtedness hoteby sccured or to the restoration of repair of the property damaged  In event of foreclosure of
this mottgage or other transfer of title to the Mortgaged property 1o extinguish=eat of the indebledness secured
heteby, all right, titie and interest of the Moitgagor ia and 10 zay insuiance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigas all the reats, issues. and profiis of the mortgaged premises from znd after any de-
fault hereunder. and should legal proceediags be instituted pursuant to this instiumeat. then the Morigagee shall
have the sight to have a receiver appeinted of the reats, 1ssues, and profits, who, aiter deducting allcharges and
expenses attending such proceedings and the execution of his trust ss receiver. shall apply the tesidue of the
renls. issues. and profits, toward the payzent of the debt secured heweby.

3. That if the premises, of any part thereof, be condemned uader any powet of eminent donain, or acquired for
a public use, the daages, proceeds, aad the consideration for such acquisition, to the extent of the fuli amount of
indebtedness upon this mortgage, and the note secured hereby recsaining unpaid, are hereby assigned by the Mortgagoi
to the Morigagee and shall be paid forthsith to the Wortgagee to be applied by it oa sccount of ike indebtedness se-
cuied hereby, whether due o7 not.
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