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[eaders wntten sereement of appheable law Borreser shall pay the anmerst of o
rmznner provaded ernder parzgraph 2 kereof

Any amocats dishursed by lender pursuznt to this parsgraph 7. wih
indebrednts of Borreaer <ecured by this Moriy szree to other terms of pavment suvh
amounis shall be pavable upon aotice from 1 ender to Borraacer seosefing pament reed, aad <hell Besr interest from the
Jate of diskursement at 1he rate pavahle frem time o Eme on outstanding priocipsl ander the Note vnlews pavment of
interest at such rate would be conirary to applcable Lea. in which esent such amounts <hall bear interest st the highest rate
pormissible under applicable law. Nothing contzined in this parazraph 7 <hall require Dender o incur any expense or fake
any action kercunder.

8. taspecsicn. 1 endir may nishe orvauie to be made o
that Feader shall give Borrower notice prior to any sich inspeut
intest in the Property.

9. Condemnation. The procecds of any award or Jaim for Jamages. direct of conseguentiall in (onneciion with any
condemnation or otker taking of the Property. or part thereof. o for vonveyanve in e of condemnaion, are Rerehy assizned
and shall he paid 1o Lender.

In the cient of a toral taking of the Property. the provecds shall be applied to the <sms sevured by this Mortzage.
with the excess. if any. paid 10 Borroaer. In the event of a parital taking of the Propeety. unloss Borrower and Fender
oiberaise agiew ia writing. there shall be applicd (o the ~ums secured by thic Mortgage such proportion of the pracesds
a4 i equal to that propention which the amount of the sums secured by this Mortgage immediaedy prior to the date of
tsking hears to the fair market »alue of the Property immediaely priee to the date of tzhing, with the halince of the prozesds
paid to Borrower.

If the Property is abandened by Borrouner. or if. after rotice by Lender o Borrovwer that the condemaor offers (o make
an anard or settle a claim for damages, Borrewer fails 10 respond 1o Eender within 30 days after the date such notice is
maited. Leader is authorized to collect and appiy the proceads. at Tender's opiion. cither to rextoration or repair of the
Property or to the sums sevurad by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sach apploation of provesds to principat shall not ¢veerd
or patpone the doe dare of the monthly installments referred to in paragraphs |2ad 2 hereof o change the amount of
such installments.

10. Borrower Not Released. Fuension of the time fur paament o madification of amertization of the wwmis sevured
by this Mongage granted by Lender to any successor in interest of Borroaer <hall pot operate to rekeass. In any manner,
the lizhility of the originzl Borroaer and Borrower's successars in interest. Lender <hall noi he regeired to commence
proceedings 2gaind such seocessor or refuse to etend ime for pasment of otheraise modify amostization of the sums
secured by this Morteage by reason of any demznd made B the orizinal Borrower and Borroned™s exccewsors in interest.

t1. Forbearance by Lender Not 2 Wairer. Any forhearance by Lender in enercising any right or remedy bereunder. or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any swch right or remedy.
The procerement of insurance o the payvment of 1aves of oiher Eens or charges by Leader <hall rot be a waiver of Lender's
right to 2ccelerate the maturity of the indebicdness weeured by thic Merrzage,

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any ether right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrentiv. independentlv or successively.

1), Soccessors and Assizns Bound: Joint and Several Liabilin: Captions. The covenants and agreements hergin
conrtained shall bind. and the rights hereunder shadi inare to, the respective seocewors amd awigas of Lender and Borrower.
subizct to the provisions of paragraph 17 hereof. All covensnts and agreements of Borroaer shall be joint ard <everal.
The captions and headings of the paragraphs of this Merigage are for convenieace oaly and are not o be wsed to
inteepret or define the provisions hereof.

15. Notice. Except for any notice required under applicable law to be given in another maaner. (3) any nolice o
Borrower provided for in this Mortgage shall be given by maiting <uch notice by certified mail addresed fo Borrouwer at
the Propeny Address or at such other address as Buorrower mayv designate by noiice to Teader as provided herein. and
{b} any netice to Lender shall be given by certified mail. retuin receipt requasted. 1o Lender’s address stated herein or to
such other zddress as Lender may desizgnate by nctice W Boreower as provided herein. Any notice provided for in this
Morigage shali be deemed to have been given to Borrower or Lender when given in the maneer designated herein.

15. Uniform Morigage: Governing Law: Severabifity. This form of mortgage combings uniform covenants for national
use and non-uniferm covenanis with limited sariations by jorivdictfon 1o constitute a uniform secenly instromient covening
real property. This Mortgage shall be gonemned hy the Taw of the junisdiction in ahich the Property is located. In the
event that any provision or clause of this Modgage or the Nete coadflicts with applicabie law. such conllici <hall aat atfect
ether provisions of this Martgage or the Note which can be given offect witheut the conflicting provision. and 1o this
cad the prasisions of the Merigage and the Note are Jeclared 1o he wverable.

16. Borrowers Copy. Boirewer shall be furniched 4 conformed copy of the Nete amd of this Mertzage at the time
of evecution or after recordation hereof.

17. Transfer of thie Properfy: Assumption. If all or any part of the Properiy or an interest thercia is sold or transferred
by Borrower without Lénder's prior written vonsent, excluding G the creetion of a Een o1 enzumbrance subordinate to
this Mortgage. (1) the creation of 2 purchase meacy seuriiy interest for hossehold appliances. (o) a transfer by devise.
descent of by operation of Taw upen the death of o foint tenant of (dr the grant of any leacchol interest of three vears or less
not contsining an option to porchase. Tender mav. 2t Lenders vpiion. declare all the sums wcored by this Morgage 1o be
smmediately doe and payab'e. [ender shall have weived such option 10 zecelerdte i prior to the sale or transfer. Teader
ard the person o whom the Properny is to be sold or transterred reach agreement in writing that the credit of ach peren
is satisfaciory 1o Leader and that rhe interest pavable on the scomw «wocured by this Merigage <hail be at sech rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor ia
interest has executed a written assunipiion agreement zovepted o writing by Leader. Lender shall release Borrower frem afl
chligations under this Mortgage and the Nete.

If Lerder crercises such option to acockerate. ender shull ma! Besrower notive of acecleration m zocordance with
paragraph 13 hereof. Such notice <hall provide 1 pericd of not tess than 30 days from the date the actice is nnatled within
which Borrower may pay the sums declared due. If Borrower fails o pay such sums prier to the expirstion of such period.
Lender may. without further notice or demand on Borreser. inveke amy remadies pernvited by paragraph 18 hereof.
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shie entrigs upon and mspections of the Pooperiy, prosiled
noapecifving reawnable cause theefor relaed to Pender's

Nox-Unipory Covexanes, Borrower and Lender fusther covenant and agree as fellons:

18. Accderation: Remedies. Except as provided in paragraph §7 hercof. upon Borrower™s breach of any covenant
or agreement of Borrawer in this Morfgage, including (he covenants to pay when due any sums secored by (his Moerfgage,
Lendcr prios to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof <pecifying: (1) the breach:
(2) the action required to cure such breach: (3) a date, not fess than 10 days from the date the notice is matled to Borrower,
b3 which such breach must be cured: and (4} that [ailiire to cure such breach on or before the dale specified in the nofice
may resull in acecleration of the sums sccurvd by this Mortgage, foreclowire by judicial proceeding and sale of the Properiy.
‘The notice shall further inform Bosrower of the right o reindvate after acccleration and the right to asscet in the foreclosure
proceeding the non-existence of a defavlt or any other defense of Borroner to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Leader at Lender’s option may declare all of the sunis secured 1)
this Morigage to be immiediately due and payable without further demand and mnay foreclose this Mortgage by judicial
procceding. Leader shall be cntitled to collect in such praceeding all expenses of foreclosure, including. hut not limited to,
reasonahle attorney™s fees, 3ad costs of documentasy evidence. abstracts and fitle reposts, all of which vhall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate.  Netwithstanding L ender’s svceleration of the sims seaurad by this Mortgage.
Borrowcr shall have the rght 10 have any procecdimgs begen by Tended to enteree this Muoirgage discentinoed ol ant
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