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Pender's antien agreement or apphcable baw. Borroaer <hall pay the amount of =il rooteage insurziee prem:ums in the
maneer provided eeder paragraph 2 hereof.

Any amoents dishursed by Feader porviant (o this parsgraph 7. with interest thereon, shall hecome additions!
indebredness of Barroacr secored by this Morrgage. Unless Borrower and Feader azree o other terms of pamend, swh
amounts shall be pavable upen natice from { ender 1o Borroaer reguesting pavment thereof. and <hal hear interes from the
date of disbursement at the raie payable from time fo time on ounstarding principal under the Noke unless pavment of
interest 2t such rate woutd be contrary to applicable lxv. ia which event such ameants shall bear interest 21 the highest rate
permissible under applicable law. Nothing contzined in this parazraph 7 shall require 1 ender 1o incer any expense or take
anv action hereunder.

8. Inspection. lender may make or cause to be made reasonah’e entries upon 2nd inspections of the Propeny. provided
that Lender shall give Borrower nofice prior to any stch inspection specifyving reasonable canse therefor refated to Lender's
interest im the Property.

9. Condemnatior. The proceeds of zny zaard or claim for damages. direet or contegquentiall in connection with any
condemnation or ether faking of the Property. of part thereof. or for coneyance in licu of condemnation, are herehy assigned
ard shall be pzid to Lender. .

In the event of a tota) taking of the Property, the proveeds <ha!l be applied to the <ums secured by this Mortgage.
with the excess. if any, paid 10 Borroaer. In the event of 2 partial aking of the Properiy. unless Borrower and Lender
otherwise agree in writing, there shall be applied (o the sums secured by this Mortgzge such propertion of the proveeds
as is equzl 10 thal propartion which th: amount of the sums <ecured by this Mergage immediately prior to the date of
taking bears o the fair market value of the Property immediately prior to the Jdate of raking, with the hatance of the procecds
paid to Borrower.

If the Propesty is abandonad by Borroucr. or if. 2fter notice by Lerder to Borrower that the condemnor offers to make
zn award or settle a claim for damages. Borrower fails to rospoad to Lender within 30 days after the date cuch notice s
mailed, Lender is authorized to coffect znd apply the provesds. at Leader’s optien. either to restoration or repair of the
Property of to the sums securad by this Mortgage.

Unless Lender and Borrower otheraise agree in writiaz, any such application of praceeds to principal shall not extend
or postpone the due date of the monthly instalimeats referred to in paragraphs 1 and 2 hereof or change the smount of
such instalimenis.

19. Borrower Not Released. Entencion of the time for pavment or modification of amostization of the sems secured
by this Mortgage granted by Lender to any successor in interest of Barroaer shall not operate 10 refease, in any maaner,
the Bzbiity of the original Borrower and Borrower's suceessors in interest. Tender shall not be reguired to commence

roceedings against such successor or refuse 1o extend fime for payment or otherwise modify amortization of the sums
secured by this Mortgage by resson of any demand made by the orizinal Borrower and Borrower's successors in interest.

11. Forbearance by Leader Not a2 Waher. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise 2ffordad by applicable faw, shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurence or the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lenders
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. Ali remedies provided in this Mortgage are distinct and cumulative to a0y other right or
remedy under this Morigage or 2fforded by law or equity and may be exercised concurrentiy. indepeadently or successively.

13. Successors and Assigas Bound; Joint and Several Lisbiling Capfions. Thz covenants and agreements herein
contained shall bind, ard the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subjevt 10 the provisions of paragraph 17 hereof. AN covenants and agieements of Borrower shall be joint znd several.
The captions and headings of the paragraphs of this Mortgage are for coavenience caly znd are not to be used 10
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addiessed to Borrower at
the Propenty Address er at such other address as Borrower may designate by rotice to Lender as provided kerein. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Leader may designate by notice 1o Borrower as provided herein. Any aotice provided for in this
Morigage shall be dezmed to have been given 1o Borrovaer or Lender when given in the manner designated herein.

I5. Usiform Morigage; Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limired variations hy juriel:ction to constitute a uniform security instrument covering
real propesiv. This Mortgage shall be governed hy the Taw of the jurisdiction in which the Propenty is located. In the
event that any provision or clanse of this Morgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Nete which can be given effect without the conflicting provision. and to this
end the previsions of the Mortzage and the Note are Jdeclared 1o be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If aif or any past of the Property or an interest therein is sold or transfesred
by Borrower without Lender’s prior written conser?, excluding (2) the creation of a licn or encumbrance subordinate to
this Merigage. (b) the creation of a purchase meaey security interest for household appliances, (€) a transfer by devise,
descent or by operation of Izw upon the death of a joint ienani or {d1 the grant of any leasehold interest of three vears or less
not confaining an option to purchase. Lender mayv. at Lenders option. declare ait the sums secured by this Mortgage to be
immediately due and payable. Leader shall have waived such option 1o accelerate if. prior to the sale of transfer. Lender
and the person to whom the Propeity is 1o by sold or iransferred reach agreement in wnting that the credit of such persen
is satisfactory t0 Leader and that the interesi payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Leader has waived the option to accelerate provided in this paragraph 17, and if Bojrower’s successor in
interest has executed a written assemption agreement accepted in writing by Lender. Lender shall release Borrower from afl
oblizations under this Morigage and the Note.

H Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a peniod of not 1ess than 30 days from the date the notice i mailed within
which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further adtice or demand on Borrower. iavoke any remedies permitted by parazraph 18 hereof.

Nox-Usirorst Covexants. Borrower and Lender furiher covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph i7 hercof. upon Borrower’s breach of any covenant
or agreeient of Borrower in this Morfgage, includn 3 the covenants to pay when due any sums secured by this Morfgage,
Lender prior to acceleration shafl mail notice to Borrower as provided in paragraph I4 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3} 2 date, not less than A0 days from the date the notice is mailed (o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nolice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properfy.
The notice shail further inform Borrower of the eight o reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not curced on or before the date specified in the notice, Lender at Lender's option may declare 2 of the sumis secured by
this Morigage to be immediately duc and payable without further demand and may foredlose this Mortgage by judicial
procceding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not imited to,
reasonable attormey’s fees, and costs of documentary evidence, absviracts and fitle reports, all of which shall be additional suns
scecured by this Morigage.

19. Borrowers Right to Reinstate. Notwithstanding Leaders aceeleration of the stms secured by this Mortgage.
Boirower shall have the right to have any proceedings begun by Tender to enforee this Mongage discontinued at any time
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