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3. a1 tne totak of payments rade by the Morigegor under (b) of paragraph 2 preceeding shaii exceed the amount of pay-
ments acinally made by the Morigrzee for taxss or assesgmants Of Ineirance piemiums, as the case may be. such excess, if the i
toan Is cureat, at tne option of the Mortgacor, shall ke credited 0n sutsajuent payments to be made by the Mortasgor, or
refunded to the Mortgayor. I however, the monthiy psyments made by the Llortgagor under (B} of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments 2nd insarance premizms. when the same shall become due and payable, then the
Mortgagor shall psy to the Morigagee any amount necessaiy 1o make up the deficiency. on or before the date when payment of
s:ch taxes, assesvnents. of insirasce premiums shall bedua. If at any time the Maorigagor shall terder to the Mortgagee, in
scoondarce wath the provisions of the note szcured Ferely, full payment of the eatire indekiedres represented thereby, the
Rlogtgacee shall, in computing the amount of sucn indebtednsss, credit 1o the accouat cf the Mortgagor all payments made
under the provisons of (a) of paragraph 2 heceof which the Mortazg2e has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall b2 a defaclht undar any of the provisoas of this mortgage resulting in a public sale of the premiss
covered berely, or if the propeity is otherwise acquired after default. the Mortjagee shall apply, at the time of the
commerncement of such proceedings. or at the time the property is otharwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. 2s 2 credit against the amaunt of principal then remaining unpaid under the
note secured herebry. and shali properly adjust any paymants whick shzll have been made under (3) of parzgraph 2.

4. That ke will oy oll taxes, assesscents. waler retes. and other goseinmental o1 municipel charges, fines,
or izpositions. for shich provisicn has aot been rade herembefore. and in defeult thercof the Mostgagee may pay
the same; and that he will prorpily delives the official receipts therefor to the Morigagee. If the Mortgagor fails
to make zay paysents provided for in this section o any ether pavments for taxes. assessweats, or the like, the
Vorigagee may pay the saxe, and all sums so paidshall bear interest &t the rate set forthinthe note secured hereby
frem the date of such edvance and shall be secured by this mortgage.

5. That he will keep the premises in as good owder aad condition as they are now and will not commul o1 per-
nit any waste thereof. teasonable wear and tear excepted.

6. That ke will keep the izmprovements now existiag or hereafier erected on the mongaged property insured as
may be required from lize to tize by the Mortgagee sgainst loss by fite and other hazawds, casualties and conlin-
gencies in such zmounls and for such perieds as mey be requited by the Mortgzgee and wiil pay prozpily, whea
due, any premivms oa such insurance provision for pavment of which hss not been zade hereinbefore. All insur-
ance shall be carried in compasies approved by the Mattgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attached thereto loss pavable clauses in favor of snd in forn acceplatle to the Mot
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
lass if not made promptly by Morlgagor. and each insurance conpany concemned is hereby authorized and directed
to make peyment for such loss directly to the Morigagee 1nstesd of to the Merigagor and Motigagee jeintly. and the
insurance proceeds, or any pant thereof. may be applied by the Mottgagee at its option eithier to the reduction of
the indebtedness hereby sccured o to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or ofher transfer of title to the Mortgeged property in extinguishment of the indebtedness secured
hereby, ali zight, title znd interest of the Moitgagoesr in and to any insurance policies then m force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the rorigaged premises from and after any de-
fault keteunder, and should lepal proceedings be inslituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings #ad the execution of his trust as receiver. shall apply the tesidue of the
reals, issves, and prefits, toward the payment of the debt secured hereby.

- 8. That if the piemises, or any pait thereof, be condemned under any pewer of eninent domain, or acquired for

a public use, the damages, proceeds, and the consideration foi such acquisition, to the extent of the full amount of

. I indebtedness upon this mortgage, and the note secuted hereby remaining unpaid, are heieby assigned by the Mottgagor ]
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on aceount of the indebtedaess se-
cuted hereby, whether due or not.

Ce

O Al

-

?f

N
Y

.. B N s L R e T E L. W P g e = T —wwao — meeT




