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9. Coademnation. The proveads of any anard or claim for damages, direct of Consegquential, in CONRECHION Aith an) Cuhi-
Jdemnation of other tabing of the Propesiy, or part thereof, or for corveyanie 1 biew of condemnatian, are hereby assigned and
shall be paidto Lender.

In the event of a todal taking of the Propesty, the proceeds shall be appiied to the sums secured by this Motrgage, with the en-
cess, if any, paid 1o Borroaer. In (ke eveni of a pariial taking of 1the Property, untess Borrower and Lender otherwise agise in
ariting, there shall be 2pplied to the sums sevured by this Morigage such proportion of the proveads as is equal to that proporiion
which the amount of the sums sevured by this Morizaze immediately prior (o the date of 1aking bears 1o the fair market value of
the Property immediately prior 1o the date of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is 2bandonead by Borrower. o7 if, after notice by Lender to Borroaer that the condemnor offers to make an
awnard of scitle a chaim for damages, Borroaer fails 1o respond to Lender within 30 days after the date such rotice is mailed,
Lender is authorizad 1o collevt and apply 1he proceads, at Lender™s option, either to restoration or repair of the Property or to the
sums sevured by this Morigage.

Urless Lender and Borroaer othernise azree in writing, 2ny such application of procends 1o principal shali not eatend or
postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Relezsed. Extension of the time for payment or modification of amorization of the sums secur¢d by this
Mortgage granted by Lender (o any successor in interest of Barrower shali not operate to refease, in any mannet, the Habdity of the
origina! Borroaer and Borroaer’s sucoessors ininterest. Leader shall not be required Lo commence proceedings against such suc-
cessor of refuse 1o extend time for pavment or otherwise modify amortization of the sums secured by this Morgage by reason of
any dermand made by the original Bosroaer and Borroaer’s sucessons in interest.

11. Forbeasagce by Leader Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of o7 preclude the exervise of any such right or remedy. The procure-
mient of jnsuranve of the payment of faxes of other Lens of charges by Lender shall not be a waiver of Lender’s nght 1o 2ccelerate
the maturity of the indebedness secured by this Morizage.

12. Remedies Camulstive. All remedies peovided in this Morigage are distinct and cumulative to any other right of remedy
ander this Mortgage or afforded by law or equity, and may be exercised concurrently, indeperdenily, of sucoessively.

13. Successors aad Assigas Bozad; Joint azd Seversl Liability; Captions. The covenants and agreements herein contained
skall bind, and the rights hereunder shell inure 1o, the respestive sucvessers and assigns of Lender and Borrowe, subject (0 the
pronisions of paragragh 17 hereof. All cosenants and agreements of Borroaer shatl be joint and <& eral. The captions 2nd head-
ings of the paragraphs of this Mortgage are for convenience only and are pot to be vsed to interpret of define the provisions hereof.

14. Notice. Except for any potice required under 2pplicable law 1o be given in another manner, (2) any nolice 10 Borrower
peorided for in this Morigage shall te given by mailing such noiice by certified mail addressed (o Borrower at the Property Ad-
dress or at such other address as Borrower may desizaate by rotice 1o Lender as provided herein, and (b) 2ny notice Lo Lender shall
be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice prosiced for in this Morigage shall be deemed to have been given
to Borrowes or Lerder whea given in the manner designated herein.

15. Uniform Mortgage; Governing lan; Severability. This formof morigage combines uniform covenants for national use
and non-uniform cos enpants with limited vzriations by jurisdiction to constitute a uniform security instrument covering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is located. Inthe event thal any provi-
sion of cdlause of this Mottgage or the Note conflicts with applicable taw, such conflict shall not affect otler provisions of this
Mostgage or the Note which can be given effect without the conflicting prosision, and to this end the provisions of the Motigage
and the Note are declared to be severatle.

16. Borrowner’s Copy. Borrouer shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or alter revordation kereof.

17.  Transfer of the Property: Assumption. 1f all or any part of the Property or an interest therein is sold or tansferred by
Borrower without Lender™s prior written consent, exsluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenart or (d) the grant of any leaschold interest of three years or less not containing an option
to purchass, Lender may, a1 Lender’s option, declare all the sums secured by this Morigage to be immediately due and payable.
Lendsr shall have waived such option to accelerate if, prior 1o the sale or transfer, Lender and the person to whom the Property i
1o be sold or transferred reach agreement in ariting that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by 1his Moregage shall be a1 such raie as Lender shall request. If Lender has waived the optica to ac-
celeraie provided in this parazraph 17, and if Bosrowaer’s seccessor in inteqest has evecuted a writlen assumplion agreement ac-
cepied in writing by Leader, Lender shall release Borroraze from all oblizations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordane with paragraph
14 hereof. Such notice shall provide a period of not less than 10 days from the date the notice is mailed within which Borcower may
pay the sums declared due. 1F Borrower fails to pay such sums peiot to the expiration of such period, Lender may, without further
rotice of demand on Borrower, imvoke any remedies permiitied by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, npon Borrower™s breach of any covenant or agree-
meat of Borroner in this Morigage, including the corenaals 1o pay when due say sems secared by Lhis Morlgage, Leader prior (o
gcceleration shall mail notice to Borrower ss provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (1) a date, not less thzn 30 days from the date the aotice is mailed to Borrower, by wnhich such breach most be
cuted: and (4) that failure (o cure such breach on or before the dale specified ia the notice may resalt in acceleration of the sums
secured by this Morrgage, fereciosure by judicial proceeding and sale of the Property. The notice shall furibes inform Bor-
roner of the right (o reinstate alter acceleralion and the right to sssert in the foreclosure proceeding the aon-existence of a default
or 2y other defense of Borrower to acoeleration and forecltosure. I the breach is not cured on of before the dite specifiedin the
notice, Lender at Leader™s option may deciare all of the sums secured by this Morigage to be immediately due and payable without
furiher demand and may foreclese this Morlgage by judicial proceeding. Lender shali be entiled {o collect in such proceeding 2ll
expeases of foreclosure, including. but net limited (o, reasonable attorney’s fees, and costs of documentary evidence, absiracis
snnd title reports. all of which shall be zdditions! sums secured by this Mortgage.

19. Borroner's Right 1o Reinstate. Noiwilhstanding Lesder's acceleration of the sums secured by this Morigage, Borrower
shall have the right 1o have any proveedings begun by Lender 1o enforce this Morigage disconiinued at any time prior to entry ofa
judgment enforcing this Mortgage if: (2) Borroaer pays Leeder all sums which would be then due under this Mortgage, the Note
and notes secusing Future Advances, if any, had no acceleration occuired; (b) Bofrower cures all breaches of any other covenants
or agevernents of Borcower contained in this Movigage; (c) Borrower pays aif reasonable eapenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Morigage and in eaforcing Lender’s remedies as provided in para-
graph I8 hereof, including, bul not limited to, reasonable attorney”s fees; and (d) Borrower takes such 2ction as Lender may rea-
sonably fequire (o assure that the lien of this Mortgage, Lender’s interest in the Propeity and Borrower's obligation to pay the
sums secured by this Morigage shall continue vaimpaived. Upon such payment and cure by Borrower, this Moiigage and the obli-
gations secured hereby shat! rernain in full force and effeci as if no acceleration had occuirad.

20. Assigament of Reats; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the
Property, have the right ta collect and 1etain such reats as they become due and payable.

Upon aceeleration under pasagraph 18 hereof or abandenment of the Property, Lender shali te entitled to have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Propesty and to collect the renis of the Property, including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds, and reasonable attoiney’s fees, and
then ta the sums secured by this Mortgage, The receiver shall be liabie to account only for those reats actually receined.
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