3

BT e

R e k

i _‘_[i l.'x‘ - Z_}_]_

Vepder's widten aareement of apphleable Taw Borroace shall poy the smcant of ol aneitesge insurence proms ms on the
nmanncr provided under paragraph 2 hereof

Any amounts dsborsed by fender pursaant to this peragraph 70 wth onterest thereen shafl bocomz add tonat
debredmtss of Borrouwer secured by this Mongege  Uilows Boerroaer and Lenfer spree to othier terms of pavment, wch
amaounls shefl be pavable upoen potice from Ferder 1o Berroaer regoeding pavmeat thereof. aod shatt bosr interest from the
date of diskersement ot the rate payzhle fram time to tme on outaanding priccipe! ender the Noete wnless payment of
interest zf swch rate would be contrary to applicable s n which event <such amoenis Grall hear inrerest at the highest 1ate
peroissible under applicable Taw. Nothing contained in this paragreph 7 <hall require Fender o monr any evpens or 1ake
any action hereunder.

8. Inspection. lender may make or cause to he made ressonable entrics bpon aad inspections of the Peoperny, pronided
that Lender shali give Borrowdr notice prior to any ~ch inspection specifying reasonable catice therefer rehated o lender’™s
interest in the Properiy.

9. Condemnpation. The proveeds of znv zazrd or claim for damages direct of conseguental, in conn

o

cufion with zav
Fereby wacizned
amd shall be paid to Lender.

In the cient of a tetal taking of the Propeniy. the proceeds ~hall be applied to the ~ims secured by this Maortzage,
with the excess. il any. paid to Borrower. In the event of a partial 1zking of the Propeets . unless Borrower and Tender
otherwise agiee in writing. there shall be applied 1o the umc secured by this Morzage <uch proportion of the proceeds
35 s equal to that propontion which the amount of the sums <ocired by this Morfgage immediztely prior w the date of
taking bears to the fair market value of the Property imprediately prior fo the date of 1aking, with the balance of the procends
paid 1o Borroaer.

H the Propenty is abandoned by Borroaer. or if. after rotice by Lerder 1o Berrower thar the condemnor offers to make
an award or wetile a claim for Jamages. Borroaer faik (o respenad to Leader within 36 davs after the date such notive s
maitled. Lender 15 authorized to collext and apphy the proveeds. at Teaded™s option. either 1o restoration or repair of the
Propeny or to the sums secured by this Mertgage )

Unless Lender and Borroaer ofherwise agree in weiling. amy wich application of proceeds to principal skall not externd
or postpene the due date of 1be monthly instzVments refeired 1o in peragraphs T and 2 hereof or change the zmount of
such Jmstallments.

10. Bosroner Not Released. Frtension of the time for panment or modification of a2mortization of the suns sevured
by this Mortzage granted by Lender to any succeseor in interest of Borrower <hail not operate to release. in 2ny manner.
the fizbility of the orizinzl Borroaer and Borrower's suvcessors in interest. Teader shall not be required 10 commence
proceedings againd such seccesser or refuse to etend time for paymeni or otherwie modify amortization of the sams
secured by this Morigage by reason of any demand made By the erizinal Borroacr and Borroner's successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by Leader in enercicing aay right or remedy hereender. or
otherwise afferded by applicahle 1aw. shall rot be a waier of or prechide the evercise of anyv such right or remedy.
The procurement of insurance or the pavment of taves of other Heas or charges by Leader shall oz he o waiver of Eeader’s
right to aceelerate the maturity of the indebiodness <wocnred by this Montgage.

12. Remedies Comulative. All remedies proaided in this Mortgage are distinet and cumulative to any other right of
remedy under this Mortzage or afforded by law of equity. znd may be exercied concurrently. independently or successivels.

1}. Successots and Assizos Bourd: Joinl and Several Fiabili: Captions. The covenants zrd agreements herein
contained shall bind. and the rights hereunder shall inure to. the resective wiwoessers amd assdgrs of Vender and Borroaer.
subject to the provisions of paragraph 17 Rereof. All coverants and agreements of Borroaer shall be jont and several
The captions and headings of the paragrephs of thin Mernigage ave for convenicnee oaly zad 2re a0t to be uwed to
imterpret or defing the provisions hereof. '

14. Notice. Except for any notice required under applicable lan to be given in another maneer, (2} any oolice to
Borrower provided for in this Morigage <hall be given By mailing sech notice by certified mail addressed to Bosrower at
the Prepenty Address or at such other address as Borrower may designaie by notice 1o Lender as provided herein. and
(b) any nrotice to Lender shali be given by certified mail, return receipt requested. 1o Leader™s address stzted hercin of to
such other address as Lender may designate by notive to Borroaer as prosided Eerein. Any sotive provided for in this
Mortgage shalt be deemed to have been given to Borroaer or Fender when given in the manner desigrated herein.

15. Tniform Mortgage: Governing Law: Severabilifts. This form of morigage combines vniform covenants for national
use and non-uniform covenanis with limited variations by juriadiciion ta comstiinie a unform secunly indranent ovenng
real projerty. This Morigage shall be soverned by the fan of the Jurisdiction in which the Property is lvated. In the
event that any provision or clatsc of this Morzage or the Note conflicts with applicable Jaw. sich conttict <hall rot affect
other pravisions of this Morizage or the Note which can fe zoen cffect without the conflicting pronision. and to this
end the provistons of the Morigage and the Note are declared 10 oo <verable.

16. Bormower’s Copy. Borrower <hall be fursished 2 conformed copy of the Note and of this Mortgage at the time
of execution or zfter revordation hereof.

17. TFransfer of the Propertss Assumption. I aii o1 2a3 part of the Propeity of an interest theeein i3 sold of transferred
by Borroner without Lender’s prior written vonsent, exclieding ta the creation of o Een or encumbrance subordinzte 1o
this Mortgage. (b the creation of 2 purchate money weurity inferest for houschold sppliances. (0 o wransfer by desise.
descent or by operation of law upen the death of a foint tenant of () the grant of anv leaschold inerest of three yeurs o Tess
rol confaining an oplion to pirchase, fender may. at Ferders optien. declare all the sums secored by this Merigaze to bhe
wnmediately dee and payable. Lender shall have wained ~uch option @ accelerate i prior 1o the <ale or wransfer. Lender
and the person 1o whom the Properniy is 1o be sold of trensterred readh azreement ia writing that the ¢redit of swh peron
is satisfactory to Lender and that the interest parable on the sums wonred by this Mortzage <hail be at such rate as Lender
shall request. 1 Leader has wawved the opton to aceelerate provided in this paragraph 17, and i Borrowers sucoessor in
interest has executed a written assumption agreement aceepted in writing by Lender. Tender shall releaswe Borrower from alt
obligations under this Mertgage and the Nete.

I Lender evercives stich eption 16 aceclerere. Tender shall mail Boirower rotice of acoeleiation in accordznce with
paragraph 14 herenf. Such notice shali provide a poricd of not fese than 33 days from the date the avtice is mailed within
which Borrower mayv pay the sums dectared due. 11 Borrowner fails fo pay such sumis priog $o the evpiretion of such pericd.
Leader may. without further notice of Jemand en Boroeaer, smveke any remadies perortted by paragraph B8 bereef.

Nox-Uxirordm CoviNaxis. Borroaer and Lender fusther covenant and agree as follows:

18. Acceleration; Remedics. Excepl a< provided in paragraph 17 hereof. vpon Borrower’s breach of any covenant
or agreemenl of Borrower in this Mortgage, including the conenants to pay when due any sums secured by ibis Mortgage.
t.ender prior to acceleration shall mail notice lo Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
(2) the aclion required fo cure such breach: (3) 3 date, not fess than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cured: and (4) that failure 1o cure such brcach on or before the date specified in the notice
wray resolt in zcceleration of the suniy secured by this Mortgage, foreclosure by judicial procecding and sale of the Prepedls.
The notive shall funhes inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and forcelosure. 3 the breach
is not cured on or before the date specified in the aotice, Leader at Teader's option may declare )l of the ~ums secured hy
this Mortgage to be immediately due and pajable without Further demand and may foreclue this Mortgage by judicial
procecding. Lender shall be entitled to coHect in such proceeding all expenses of faredosuie, including, but nof limited to,
reasonable atforney’s fecs, and conds of documentary evidence. abstrachy and fitle reports, all of which <hall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate, Notwithotandimg Lenders soccloation of the sann secured by this Moirgoge,
Borrower shall have the right 10 have amy provecdings begun by Tendee tovinferce they Mertgoge diveentmned at any aimie
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