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3. i the total of payments mad2 by the Mortgagor under (b) of paeajraph 2 preceeding shall exced the amount of pay-
ments ectuzily made by the Llortgacee Tor taxes o1 assesyments Of ingmance premiums, as the cae may be. such excess, if the
laan is current, at the eption of the Mortgazer, shall be credited on subsquent payments 10 be made by the Mortgagor, or
refunded to the Blortyrzar. . howersr the monthly paymenis made by the Lionigsgor under (b) of paregraph 2 preceding shall
rot be sufficient to pay taxes and assessments and inpirance premivms, when the some shali become due and payable, then the
Hortgagor shall pay to the Moitgagee eny amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of inwrrance premiums shall be due. If 2t any time the Mongagor shall tender 1o the Morigagee, in
accordance with the pronsons of ihe note secured hereby. fuli peyment of the enwe indebtedness represented therely, the
Mortzaze shall in compuling the amount of such indebtedress. credit to the account of the Mortgager 3!l payments made
under the provisions of {2) of paragraph 2 hereof which the Mortgsgee has not become obligated to pay to the Sectetary of
Housing and Urban Development. and any balance remazining in the furds accumaulated undar the provisions of {b) of paragraph
2 hereof.  If there shall be a defauht under zny of the provigons of this morigage resulting in a public sale of the premises
covered hereby, or if the propecty is otheniise zcquired after defauir, the Mortgagee shall apply, at the time of the
commencermant of such proceedings, or at the time the propeity is otherwie acquired. the balance then remaiging in the funds
accumulzted under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly sdjust any paymenis which shall have been made urnder (a) of paragraph 2.

1. That ke wili pay all taxes. a8
or inpositions. for which piovision has not been made herenbelore, and in defzalt thereof the Mortgagee may pay
the same: and that ke will promptly deliver the official receipis therefor to the Mongegee. If the Mortgagor fails
to make =ay pavzmeats provided for in this section or zay other payzeals for taxes. assesszmeals, of the like. the
Morigagee may pav the same, and sllsuss so paidshall bear inteiest at the 1ate sel forth inthe note secured hereby
from the date of scch zdvaace and shall be secured by this mortgage.

sessmenls. weter retes, and other goveinmental of municipal chatges, [ines,

-

5. That he will keep the premises in as geod erder zad coadition as they are now znd will not commit or per-
mit zny waste thercof. reasonable wear and tear excepted.

6. That he =il keep the improvements now existing i hereafter erected oa the morigaged properly insured as
may be required from tize to time by the Morigagee against toss by fize and other hazards. casualties and contin-
gencies in such amounts znd for such pericds as may be reguired by the Mortgagee and will pay pro=ptly. whea
due, any premivTs on such insutance provision for pavmeni of which has not been made hereinbefore. All insur-
ance shall be cairied ia companies appioved by the Mortgagee and the policies and renewals thereo! shall be held
by the Mortgagee sad kave aliacked thereio loss pavable clsuses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Moitgagor wiil give immediate notice by rmaii 1o the Mortgagee. who may make proof of
loss if not made prompily by Maortgagos. wnd each insutance company concemed is hereby authorized and directed
lo make pavienl for such less directly to the Morigagee instead of to the Mottgager and Mortgagee jointly, and the
insurance proceeds. of any perl thereof. mav be applied by the Mortgages ot its option either to the reduction of
the indebtedness hereby secuted or to the esteratien or repair of the property damaged. In event of foreclosuce of
this mortgage or other transter of title 1o the Mortgaged property in extinguishrent of the indebtedness secused
fereby, ail right. title and intetest of the Morigager i snd to aay 1nsurance policies thea in force shall pass to
the purchaser or grantee.

7. That ke heteby assigns all the reats, issues. and prolits of the moitgaged premises from and after any de-
fault hereunder, and should legal pioccedings be instituted pursuvani to this instrument, thea the Moirtgagee shall
have the right to have 2 receiver appointed of the reals, issues, and profits. who, after deducting allchatges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the payrment of the debt sccured hereby.

8. That if the prenises, or zay perl thercof, be condemaed under any power of eminent domain, or acguired for
a public use, the danages, proceeds, and the coasideration for such acquisitiaa, to the extent of the full amount of
indebtedness upon this mongage, and the note secured hereby renzining unpaid, are hereby assigned by the Mortgagor
t0 the Morigagee and shali be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured fereby, whether due or not.
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