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[ ender™s wren sgreemert of apphuahle Bon. Borroaer shall pay the ameam of a8 mertgage isarenoe preciocans ur the
nisnner pronsded nnder paragraph 2 bereo!

Any smounts debursed by Lender purvant o this peragreph 7. with anterest thereon shabl hegs me additionsl
indebedieas of Borrouce ~evered by ths Mostzage Unlesws Borreaer and Leader agree 1o other forns of pavment. such
amoiints shafl Be pavable ppon notce from Fender 1o Borpoaer regeesting payment thereod, and shal bear interest from the
Jite of disharsement at the rale payabie from time to tme on outtending primapat under the Nowe unlew payment of
interest at such rate would he contrany 1o applicable sl in which cvent such ameants shall Fear interest =t the highest rate
permissible undir spplivable Taa. Nothing contained in this paragrarh 7 <hall reguire Tender 1o incur any eapense or take
40y 2clion hereunder.

8. Inspeciion. | ender may make or vanse the made waonable entrics upon aed inspectons of the Peoperry. prossded
that Tender shall give Borroner notice prior to 2ay such inspecten spavfying ressonsble canse therefor related to Lender’s
interest in the Property.

9. Condemnation. The provecds of znyv aaard o claim for damages, direct or conseguential. in connection with any
condemnation or cther t=king of the Properiy. or part thareof. or for conseyence in Liew of condemnation_ are herehy ascizred
and shall be paid to [ ender. ) )

In the event of a total taking of the Properniy. the proveeds <hall he applied ta the sums secured by this Mortgage.
with the evesss, if any. paid 1o Barrouer. In the eveat of a partial taking of the Progenty. ualess Borrower and Leader
otheraite agree ia writing. there <hall he applicd to the wums secured by this Morigage such propartion of the proceeds
35 is equal to that proportion which the amount of the sums <ecured by ihis Morigage immediately prior o the date of
taking hears to the fair market value of the Property immediately prior to the Jdate of 1aking. with the balance of the proveads
paid to Borrower.,

If the Propedy is abandosed by Borroaer. or if. ofter notice by 1 eader 10 Borrower that the condemnor offers to make
an zaard or settle a claim for damages. Borroaer fails (o respond o §eader within 30 days after the date wuch notice s
mailed. Lender is authorized 1o coliect and apply the proceeds. at fender’s opiion. either to restoration or repair of the
Property of to the ums <evurad hy this Mongage. )

Unless [ ender and Borroser othenaiee 22e0¢ ia ariting. any sach 2pplivation of procecds to principal shall ot extend
o7 postpone the due date of the monthly imstallments referred to in paragiaphs 1 snd 2 kereof o change the amcunt of
such instaliments.

10, Borrower Nof Redeased. Falension of the Lime fof payment or medification of amottization of the sums secured
By this Mortgage granted by Lender 1o any sucoessor interest of Barrower shall oot operate to release. in any manner,
the hizbility of the original Barrouer and Borroaer's successars in inferest. 1 ender shall rot be required to commence
proceedings agaimst such suevessor or refuse to extend time for payment or othersise modify amaostization of the sums
secured by this Mortzage by reason of aay demand made by the original Borrower and Borrower's successors in interest.

15. Forbearance by Lender Not a Waiver. Aay forbearance by Fenterin evercising any right or remedy hereunder: or
otherwise affarded by applicable law. shall not he a waiver of or preclude the evercise of znv such right or remedy.
The procurement of insuranve of the payment of taves or oiher tiens or charges by 1erder shall pot be 2 waiver of Lender's
right to aceelerate the maturity of the indehredness secured by this Martgage.

12. Remedies Comulative. Al remedies provided in this Morigage are distinct and cumulfative to any other right of
remedy under this Morigage or afforded by law or equity, and may be evercized concurrently. independeatly or successively.

1), Successors and Assigns Bound: Joint and Several Fiabilin: Captions. The covenants and agrecments herein
contained <hall bind. and 1he rights hereunder shafl intre to. the respective successors and assizns of Yender and Borroaer.
subiect ta the provisions of paragraph 17 hereofl All covenants and agreemients of Borrower shall be joint and several
The capticas and headings of the paragraphs of this Merigage ave for convenicnee only and are not o be used 10
interprct or define the provivions hereof.

14. Nofice. Except for any notice required under spplicable law 1o be given in 2nother manner. (a} any noike 10
Borroner provided for in this Mortzage shall be given by mailing swh notice by certified mail addressed to Borrower at
the Property Address or at sech other address as Borrower ntay designate by notice to Leader as provided herein, and
() any notice 1o Lender shall be given by certified mail. retirn receipt requested. to Lender's address stated herein of 1o
such other address as Leader may designate by rotice 10 Borrower as provided herein. Any notice provided for in this
Maortgage shall be deemed to have been given to Berrower er I ender when given in the manner designated herein.

15. Uniform Morfgage; Governing Law: Severability. This form of morigage conthines uniform covenants for national
e and ner-uriform covenants with limited variations by jurisdiction to constitute a uniforns secuTily instrument covering
feal property. This Morigage <hail ke governed by the law of the junsdiction in which the Property is hvated. In the
event that any provision of clause of this Mortgage of the Nele confticts with applicable Jaw. such conflict <hall pot affect
other provisions of this Montgage or the Note which can he giver oifect withomt the conflicting provision. and to this
end the provitions of the Morigage and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be fuiniched a conformed copy of the Note and of this Morigage at the time
of execulion or after recordation hereof.

17. Transfer of the Properfy; Assumption. I ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wrilien consent. excluding (2) the creation of a lien or encumbrance subordinate to
this Moitgage. () the creation of a purchase money security nterest for household appliances. (€) a teansfer by devise,
descent or by operation of law upon the death of a joint teaant or {dy the grant of any leasehold interest of three years of kess
not coataining an aptien to purchase. Lender may, at Lender's optivn. dedare all the sums secured by this Mortgage to be
immediately due znd payable. Lender shall have waived such optoa to aceclerate if, prior 1@ the <ale or transfer. Lender
and the persen to whom the Property is to be sold or transfereed reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall b at such rate as Leader
shall request. Hf Lender Ras waived the option te accelerate provided in this paragraph 17, and if Borrower's suecessor in
interest has caecuted a writlen assumplion agreement accepted in writing by Leader. Leader shall release Borrower from all
obligations under this Mertgage and the Note.

Ii 1ender exercites suh option to accelerate. Leader shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such petice shall provide o peried of not less than 30 days from the date the rotice is mailed within
which Borrower may pay the sums dectared due. If Borroser fails to pay such sums prior to the expiration of such period.
Leader may. without further notice or demand on Borower. invehe any remedics permitted by paragraph 18 hereof.

Nox-UstiorM Covexaxts. Borrower and Lender fusther covenant and agree as follows:

18. Acceleration; Remedies. Eacept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in ihis Morigage, including the corvenants o pay when due any sums secured by this Morigage,
Lender prior to acceleralion shall mail nofice fo Bortower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (1) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) thal failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secused by this Morigage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right (o reinstate afler acceleration and the sight to asserl in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is nol cured on or before the date specified in the notice, Lender at Iender’s oplion may declare all of the sums secured by
this Mosfgage to be immediately due aad payable without fusther demand and ma) foreclose this Mortgage by judicial
proceeding. [ender shall be entitled to collect in such proceeding all expenses of foreclosure, inclading, but not limited to,
reasonahle attorney’s fecs, and costs of documentasy evidence. absiracts and title repozts, all of which shall be additional sums
secured by this Morfgage.

19. Borrowers Right (o Reinstate, Notwithstanding Lendeis acecleration of the sums sevared by this Mortgage.
Borroacr shall have the right to have any procecdings begun by Lender fo enforee this Morigage discontinued at any ime
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