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Lender's wotien szrecatent of applaushle Lo Berreacr shadi pay the amean of Gl ente
menned provaded wrder paragzeaph 2 hereof

Any zmaents dishersed by Perder prircant to this pareeraph 70 wath nterest thoreen, <hell | QU
sdehedrtas of Borroaer secured by this Monzaze Uslew Borreaer and Bender szroe 1o othet teanis of pmveient. sk
reniats wkall be payvable ppon sotive frem §ender o Borneaer rogneting payment hereet, and shall besr intered from the
date of dishorsement at the rate pavable from 1o to Gme on augstending priccipal pader the Note valew payment of

¢ aldons)

interest at such rate would bz cortrary to apphoable Lew, in whech cvent sich amaunts chall hear interest at the highest rate P — |
. permissible vader zpphozble law. Nothing contasined in tha peragraph 7 <kali reqitire [eeder 10 incur any eypense of take X
any action kereunder. P

8. Iaspection. |endir may make or caise to be made ressonable enties opon and ingpec s of the Propeniy. prosided [ nemian
that Fender shall give Borroaer potive prior o 3ny sich impadbon speaifsing ressonable canse therelor selated o leader’s ’
inrergat in the Property. . W

9. Cordemnation. The provesds of any waard of aim for demages, direct or consequential. in cuninectivn with any ’
condemastion or oher [2hing of the Propeniy, o part thereef. o for comovance in Lea of condemastion. are herehy aseignad -~

and shall be pa'd to Leader. .
In the crent of 2 tofal raking of the Propeniy. the proceeds <hall be applied o 1k snme secured by this Mostgage. .

with the evoes. if a6y, prid 1o Borrower. In the event of = partial taking of the Propesty. nnless Borrower and 1Teader 0Je

etheraise agree in aviting, there shall he applied to the ~ums woured by this Mortgage sih proporiion of the proceeds

a5 is cqual to that proportion which the amaeunt of the sums wevured by this Menigige immediately prior to ihe date of : e

1aking bears to the fair market value of e Propenty immedrately prios tothe Jdete of taking, with the hatance of the proceads I

pard 1o Borrower.

If the Property is abandosed by Borromer, or if. after notice by Lender to Borrower that the condemnor offers to make
2n anard of witle a clzim for Jamazes. Borroaen fails 1o respond to Fender within 30 daxs after the dawe such notice s
maited. Lender is amhorized 10 coliect 2nd apply the proceeds. a1 Lender’s option. cither 1o restoration or fepair of the
Propests of to the sums secured by this Mortgage

Un'ess Lender and Borraraee otheraie sgree in wrifing. any sach application of proveeds to principel <hall not extend
of postpene the due date of the monthiy instaltments referred to in paragraphs 1 and 2 hereof or change the amaunt of
such astaliments

10. Borcower Nol Rebeased. Fricnsion of the Eme for pument or madification of amertization of the vims secured
by this Mortzage zraated by Lender 1o 2oy suwcessor in interest of Barroaer <hall rot operale 1o relcase. in any manner.
the labiiny of he orizinal Borrower and Berroaer's sucvescars in dnterest. Tender <hzll not be regiired o commence
proceadings sgainst cech suocessor of refuse to evtend tme for payment er oiheraise modify amorpzation of the sums
weured by this Mortzage by reawn of any demand made by the original Borrower and Borroaer’s suceescors in interest.

11. Forbearance by Lender Not 2 Waives. Anv forbearance by Lender in enercising any right er remedy hereender. or
otherwise fordad by appiicable law. shall ot be 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of Eaves o other Hens or charges by Tender <hall not be a waiver of Lender's
right to accelerate the matusity of the indehtedniss sevured by this Mortgage. )

12. Remedies Comofative. All remedies provided in this Mortgage are Jistiact 2nd cumulative 10 zay other right or
remedy ender this Mertzage or afforded by faw or equity. and may be excrcised voncurreatly, independentiv of succossively.

13. Successors and Assigns Bound: Joint and Szveral Liability; Captions. The covenants and agreements hergin
containad thall hind, and the rights Fercunder <hali inure to the respective suocessors and ascigns of Leader and Borroaer.
subiect to the provisions of paragraph 17 hereof. All covenants and agreenwents of Borrower shall be joint 2nd several
The captions and headings of the parsgraphs of this Morigage are for cemenicace oniy and are not o be used o
interpret of define the provisions hergof.

14. Notice. Except for any notice reguired pader applicable law o be given in drother manner. fa) any notice to
Borrower provided for in this Mortgage shall be given by matling such notice by certified mail addvessed 1o Bojrower at
the Property Address of at such other address as Borrower may desigrate by notice to Lemder as provided hercin, and
{(b) 2nv notice to Lender shall ke given by certified maik retura recerpi requested. to Lender’s address stated herein or fo
such other address as Lender may designate by potive to Borrower a5 provided herein. Any notice provided for ia this
Mortgage shall be deemed to have been given to Borrower or Lender when givea in the manner designaied herein.

15. Uniform Mortzage: Governing Lan: Severabilita. This form of mortgage combines uniform covenants for nationat
wse and non-uniform cosenanis with Emited variatfons by jurisdtion to constitute a uniform securiiy issirument covernag
real property. This Mer shali be goserned by the Taw of the juridiction i which the Proporty is located. In the
event that #ay proviston of claise of this Merigage or the Note confiivis with applicable law. such conflict shall noi affect
other provisions of this Mortgage or the Note which can be given effoct without the contlicting provkion. and to this
end the prosiions of the Mertgage and the Nate are declared to be severzhle.

16. Bomower's Copy. Borrower shall te furmished o confermed copy of the Note and of thic Mortgage at the time
of evecution or after recordation hereof.

17. Transfer of the Property: Assumption. 11 alt or amy part of the Propesty or an interest therein is sold of transferred
by Beorrower withomt Leader's prior written coneni. excluding a1 the creation of @ ben or encumbrance whonkinaie to
this Mortgage, th) the creation of o purchase meney <ecurity interest for hewehold apphiances, (€} a dransfer by davise.
de<cent or by eperation of Law upon the death of a foint 1enant or tdi the grant of sey leascheid interest of three vears or less
o1 ceniaining an option to purchase. Leader may. a1 §ended’s option. & ¢ all the wems secured by this Mortgage to be

rmadiately due and pavable. lender <hali huve woined sich option to acecieiete il prier to the <ale or wraasfer. Teader
and the person to whom the Propeniv is te be sold of tramieired reach sareememt in writing that the credit of such pereen
is satisfactony to Lender and that the interest pavabic on the semis ecorad by this Metgege <hail be at sixh sate as Tender
shall request. If Leader has waived the option o accelerate provided in this paragraph 17, and if Borroaers successer in
interest has executed @ wrilten assumpiion agreement accepied in wrting by eader. Lender <hall relerse Borrower from all
oblizations under this Mortgage and the Nete.

I Lender enercises wuch option W aceelerate. Temdor ~hait mait Borroner notice of aceeleration in zveondance with
paragraph 14 fereof. Such notice shali pravide .« peried of not e than 30 das frem ke date the notice s mailad with
whick Borower may pay the sums declared due. 1 Borrowes Fails o pay sich sumis prier (o the evpiration of such period.
Tender may. without further notice of demadnd o Borrower. mveke am remedios permitted by paragraph 18 hercof.
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I Nox-Aixrroay Covexants, Borvower and Leader further covenant and agree as follows:

§8. Acceleration; Remedics. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agrecment of Borroner in this Morigage. including the covenants to pay when due any sums secured by this Morfzage.
Lerder prior to acceleration shall mail notice 1o Borrower a prosided in paragraph 1 hescof specifying: (B the breach:
(2) the aclion required to cure such breach: (1) 2 date. not less than M days from the date the nolice is mailed to Borrower,
by which such brcach must be cured; and ¢4) that failure to cure such breach on or before the date specified in the notice
may resubf in acceleration of the sums secttred by this Mortgage, forecloare by jedicial proceeding and sale of the Properly.
The notice shall further inform Borrower of the right to reinstate after acceleration 2nd the right to assert in the foreclosure
proceeding the ron-exitence of a defaull or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or belore the date specified in the notice. Lender at Leadet's option may declare all of the sums secured ba
this Martzage to be immediately due and payable without further denand and may foreclose this Mortgage by judicial
procecding. Leader shall be entitled (o collect in such praceeding ali expennes of forcclwsure. including, but not limited to.
reasopable attorncy’s fees, and costs of documertan evidence, abstiacts and fitle reporfs, alk of which <hall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinsfate, Nelwithsanding Penders aveelerdmn of the sums ~oouresd by thas Mortgage.
Berrower shail hase the right 1o have oy procecdmgs began by Tender to eaforee the Mortgage decentmued ot any tune
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