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9. Condemnatica. The procends of any award or ¢lzim for Jamages, dirent of consequential, in connsetion with any con-
demnation of ¢iher taking of the Properiy, or part thereof, or for comveyance in Licu of condzmnation, are hereby assizred and
shall be paid to Lender.

In the esent of a total 1aking of the Property, the proveads «natl be apphiad to the sums secured by this Mosigaze, aith the en-
cess, if any, paid 1o Borrower. In the event of a parial taliag of the Propeniy, uniss Borrower and Lender 0sheraise agree in
writing, there shall be applied 1o the sums secered by this Mo rgage such proportion of the procends as 15 equal o that proportion
which the zmount of the sums secured by this Mostzage immediately prior 1o the date of 1akicg bears 1o the fair market value of ‘
the Pronerty immed:ately prior to the date of taking, with the balenve of the proveds paid to Borroaei.

If the Propenty is abandoned by Borroaer, or if, after notice by Lender to Borroaer that the condemnor offers to make an
anard or seitle a claim for damages, Borrower fails 1o respond o Lender within 30 days zfter the daie such nofice 1s matled,
Lénder is avthorized to collect and apply the proceads, at Lender™s opiton, ¢ither 1o r&szoration or repair of the Propetty o4 to the
sums sevured by this Morigaze.

Unless Lender and Borroaer othernise agree ia writing, any such appivanion of proceads 1o prinvipa! shall not evend or
posipone the due date of the monihly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amonsnt of such in-
statiments.

10. Bosrowes Noi Released. Extension of the time for payment of modification of amottization of the sums sevured by 1his
Mortgage granted by Lender 1o any suocessor in interest of Borroaer shall not operate 1o refease, in any manner, the fiabdiy of the
original Borroaer and Borrouner™s successors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessoi of refuse Lo extend time for payment or otharwise modify amosiization of the sums secured by this Morigage by reason of
zny demand made by the original Borrouer and Borroaer™s successors ininterest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right of remedy hercunder, or
otherwise afforded by applicable law, shali not be 2 waiver of of preclude the evercise of 2ny sech right of remady. The procere-
ment of incurance of the payment of tanes of other Lens of chargess by Lender shall pot be a wabver of Lendsr™s right to accelerate
the materity of the indebtedness sevured by this Moripage.

12. Remedies Cumalrtive. Al remedies provided in this Mortzagze are distirect and cumutatine 1o any other right of remedy
urder this Mortzage or afforded by law or equity, and may be exercsed conciprrently, independently, o successively.

13.  Soccessers aad Assigas Bound; Joint and Several Liability; Captioas. The conenants and agreements hérein contained
shall bind, and the rights bereunder shail 1nure 1o, the respective suoceisors ard assigns of Lender and Borroaer, subiect 1o the
pronistons of paragraph 17 hereof. All covenanis and agreermenis of Borrowaer shall be join! and severzl. The caprions and head-
ings of the parzgraphs of this Mosigage are for convenience only and are not to be used to inigrprei or define the provisions hereof.

14.  Notice. Except for any notice required under applicable law 1o be given in another manner, (2) any noiice [0 Borroaer
provided for in this Morigage shall be given by mailing such notice by ceriified mat addressed 1o Borrower at ihe Property Ad-
dress or at such other address as Borrower may designate by rotice 1o Lender as provided heiein, and (b)) any notice 1o Lender shall
be given by certified mail, return receipt requested, to Leader™s address stated heretn or 19 such other address as Leader may -
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been given T e e
10 Borrower of Lender when given in the manner designared kerein.

§5. Upiform Moerigaze: Governing Lawn; Seversbility. This form of morigage combines upiform coverants for national use
and ron-uniform covenants with limited sartations by jurisdiciion to constitute a uniform security instrument cosenng real prop-
exty. This Morigagze shall be governed by the law of (ke jurisdiction in which the Property is focated. In the event that any provi-
sion oF clause of this Mofizage of the Note corflicts with applicable Jaw, such coaflict shall not afiect other prosisions of this
Morigage o1 the Note which can be given effect without the confliciing proviston, and (o this end the prosvistons of the Morigage
and the Note are declared 1o be severable.

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortzage at the ume of execu-
tion or after recordation hereof.

17,  Transfer of the Properly: Assumplion. I 2il o7 any part of the Property or an interest therein 15 50id of transferred by

Boirower without Lendzc’s prior aritien consent, excluding (ay the craatten of a licn or encumbrance subordinate to this Mort-
gage, (b) the creation of 3 purchase money security interest for houswhold apphances, (¢) a iransfer by devise, descent, or by opera-
tion of Jaw upon the death of a joint tenant o {(d) the grant of any Teascho!d interest of three years or J23s pot containing an option
to purchase, Lender may, 2t Eender’s oprion, declare all ihe sums secured by this Morigage 10 be immedrately due and pavable.
Leader shail have waived such option to accelerate if, prior to the <zl or transfer, Lender and the person 1o whom the Propeniy is
to be sold or transferred reach agreemicni in writing that the cradi of such person is satisfactory 1o Lender and that the interest
pasable on the sums sevured by this Morizage shatl be at such raie as £ ender shall regusst. If Lender has waived the option 1o ac-
celerate provided in this paragraph i7, and if Borroaei™s suocessor in 1nterest has execuied a written assumpiion agreement ac-
cepted in writing by Leader, Leadzr shall release Borruaer from all obligations under this Mosigage and the Note.

If Lender exercises such opiion ta accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall proside 2 period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums dectared due. If Borrower [ails to pay such sems prior to the expiration of such period, Lender may, without Turther
notice of demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrouwer and Lender further conenant and agree as follows:

18.  Acceleration; Remedies. Except as provided in paragraph 17 heceof, upon Borroner’s breach of 2ay covenaal or agree- .
ment of Borroner in this Moerigage, including the covenants io pay whea due any sumas secured by this Morlgage, Leader priot to '
2cceleration shali mail nolice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (1) the action required to
care such breach; 43) a date, not Iess than 30 days from the date the notice is mailed to Borrower, by which soch breach musil be
cured; and (4) that failure (0 cure such breach on or before the date specified in the notice may result ia acceleration of the sams
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The nolice skall furthes inform Bor-
tower of the right 10 reinstate afier acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default
or any olker defense of Borrower (o zcceleration 2nd foreclosure. If the breach is not cured on or belore the daie specified in the
noiice, Lender at Leader™s oplion may declzre all of the sums secured by this Mostgage to be immediately due and payable without
further demand and may foreclose this Morigage by judicial proceeding. Eender shall be entitled to collectin such proceeding ali
expenses of foreclosure, including. but not limited to, reasonable atforaes s fees, and costs of documeatary evidence, abstricts
and tiile reposts, a1l of which shall be additionzl sums securad by this Moripage.

19. Borrower’s Right to Reinstate. Noiwithstznding Lender’s asceleraiion of the sumis securad by this Morigage, Borroser
shatl have the right io have any proveedings begun by Lender to enforce this Morigaze discontinued at any time prior 1o entry of a
judgment enforcing this Mortgage il (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration occuired: (b) Borroner cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; (€) Boreower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Moreage and in enforcing Lender™s remedics as prosided in para-
graph 18 hereof, including, but not limited to, reasenable attorney™s foes; and (d) Borrower takes such aciion as Lender may rea-
sonably require 1o assure that the lica of this Morigage, Leader™s interest i the Propeety and Bosrower’s obligation to pay the
sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obhi-
gations sccured kerchy shall remain in full force and effect asif no aceeleration had ccourred.

IO

the rents of the Propeity. provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of 1he
Properiy, have the right 10 collect and retain such rents as they become due and payable.
‘ Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled 10 have 3 receiver ap-
' pointed by a court 1o enter upon, take possession of and manage the Property and 1o collect the renis of the Property, including
those past due. All renis collecied by the reveiver shall be applied first to payment of the costs of management of the Property and
collecion of rents, including, but net himited (o, receivei™s fees, premiums on receive's bonds, and reasonable atierney™s fees, and
3 then to the sums secured by this Mortgage. The receiver shall be Tiable to account only for those rents actually received.

20, Assignment of Renis; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender J




