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9. Condemnation. The procends of any award or claim for damages, direvt of conseguential, in conr2ction with any con-
demaation or other aking of the Propetty, of par thereof, of for conveyane in licu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of a total t3king of the Property, the proceads shall be applied 10 the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borroaer and Lender otherwise agreein
writing, there shall be applied 1o the sums sevured by this Morigage sich propottion of the proceeds as 13 equal to that proportion
which the amouni of the sums secured by this Motigage immadiately prior to the date of raking bears to the fair market valve of
the Property immediately prior to the date of 1aking, with the batance of the proceeds paid 1o Bosrrower.

If the Propenty &5 abandoned by Borrowaer, of if, after notice by Lender to Borrower that the condemnor otfers to make an
award or settle a cizim for damages, Borroaer fails to respond 1o Lender within 30 days after the date sich notice is mailed,
Lender is 2athorized o cotiect and apply the proceeds, at Lender™s eption, either to eestoration of repair of the Property or to the
sums sevorad by this Moegage.

Urless Lender and Bosroaes otheraise agree in ariting, any such applicetion of proveeds o prinvipal shall not evend or
postpone the due date of the morihly installmenis referred o in parazraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Eatension of the time for payment or modification of amortization of the sums secured by this
Mortgage graniad by Lender to any successor iainterest of Borroaer shall not opedate 1o release, in any manner, the fiabdity of the
ofiginal Bosroaer and Borroser™s successors ininerest. Lender shall not be required to commznce proceadings against such sue-
cessor of refuss (o extend time for payment or ok rwise madify amoasiization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borroser’s sudoessors in interest.

1}. Forbearance by Leader Not a Waiver. Any forbezrance by Lender tn execcising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not he a waiver of or previude the evercise of any such ngh ot remedy. The provure-
ment of insurance of ihe payment of 1aves of other hiens of chargss by Lender shall not be a waiver of Lemder’s 1ight 1o acceierate
the maturity of tke indebiadness sevured by this Morigaze.

12. Remedies Cemulative. All remedies provided inthis Morizage are distinet and comutating 1o any other right of remedy
under this Mortzaze of alforded by Faw o equity, 2nd may be evercised concurrently, independently, er successively.

13. Successors 18d Assigas Boaad: Joinl and Several Diability; Captions. The covenants and agreemenis herein contained
shall bind, and 1he rights hereunder shal inure 1o, the respecting sucuessods and assizns of Lender 2nd Borroaei, subject to the
prosvisions of parazraph 17 hereof. Al covenanis and 2greements of Borrowaer shall be joint and several. The caplions and head-
ings of the paragraphs of this Mortzage are for comenience only and are not to te used to interpres or define the provisions hereof.

14. Notice. Fucept for a2ny rotice required under applicable jaw to be given in another mannger, {a) any notice 10 Borrower
provided for in this Mortgage shali be given by mailing such netice by vertified mail addressed to Borrower at the Property Ad-
dress or at such other 2ddress 25 Borroser may designate by notice to Lender as provided herein, and {b) 2ny rotice to Lender shall
be given by certified mat!, return reveip! reguested, 1o Lendec™s address stated herein of to such other address as Leader may
designate by notice 1o Borrower as pronided kergin. Any notive provided for in this Morigage shall be deemed 1o have been given
1o Botrower of Lender when givenin the mzrner &esignated herein.

15. Uxiform Morigaze: Gorverning Law; Severability. This form of morigage combines uniform corenanis for national use
and pon-uniform covenants with limited » 2riztions by jurisdiction (o consiituie a uniform secunty instrument Covering real peop-
ety This Moctgzge shali be goverced by the law of the jurisdictiion in which ike Propediy is lovated. In the event that any proai-
si0om or clause of this Mostzaze or the Note contlicts with applicatie laa, sech conflict shall pot affect other provisions of this
Maosigage of 1he Note which can be given effect nithout the conflicting prosicien. and 1o this end the provisions of the Morigage
ard ihe Note are dectared 1o be wervesable.

16. Borrower's Copy. Borroaer shall be furnisked a conformed copy of the Note 2nd of this Mortzage au the time of execu-
1ion or after recordation hereof.

17. Transfer of the Prepedty: Assumption. If ali or any part of the Propetty or an snterest therein is sold or transferred by
Borraaer without Lender™s prior aritten consent, excluding () the creation of a Lien or encumbrance subordinate to this Mort-
22ge, (b) the creation of a purchase money security inferest for household appliances, (¢) 2 transfer by devise, descent, of by opera-
tior: of law upon the death of a join: tenzant of {d}ihe grast of any lzaschold interest of three years of less not containing an option
10 purchase, Lender ma2y, at Lender’s option. dectare all the sums wecured hy this Morigage 1o be immediately due and payable.
Lender shatl have wahvod such opiten (e acceleraief, prior to the <’z or transfer, Lender and the person to whom the Properly is
1o be sofd of transferred seach agreement in wninsz that the credit of such person is satisfaciony to Lender and that the interest
payable on the sums secured by this Mortzage shall be a1 such raie as Lernder shall request. If Lender has aaived the opiion to ac-
celerate provided in this paragiaph 17, and if Borrower™s successor int interest has evevuted a wrilten assympiion agreemen; ac-
cepied in writing by Lender, Lender shall release Borrower from ail obligations under this Mortgage and the Noze.

If Leader exercises such opiion to accelerate, Lender shall mail Barrower notice of acceleration in accerdance with paragraph
t4 hereof. Such notice shail provide a period of not tess than 30 days fiem the daie the notice is mailed within which Berrower may
pay the sums declared Jue. IT Borrower fails to pay such sums prior wo the expiration of such peried, Lender may, without further

oiice or demznd on Borrower, imoke 2ny remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Tarther covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borroaer’s breach of any covenant or agree-
ment of Borrowner in this Morigage, including the cortrants 1o pay when due any sums secured by this Mortgage, Lender prior to
2cceltration shall mail notice to Borrower &s provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
care such breach; (3) a date, wot less thaa 3¢ days from the date the notice is mailed to Borrower, by which such breach most be
cored; and (§) that fzilure to cure such breach on or before the date specified in the notice may result in accderation of the sums
secured by this Morlgage, foreclosure by jodicial proceeding and sale of the Property. The nolice shall furthes inform Bor-
rower of the right (o reinstate afier 2cceleration snd the right o assert in the foreclosure proceeding the non-existence of a defaull
or any other defense of Borrower (o accelerition and foreclosure. If the brezch is not cored on or before the date specifiedin the
notice, Lender at Lender’s oplion may declare 21l of the sums secured by this Morigage to be immediately doe and payable without
further demand and may foreclose (his Morigage by judicial proceeding. Lender shail be ealitled to colfect in such procecding all
evpenses of foreclosure, inclading, but aot limited to, reasonable attorney's fees, and costs of documenizry evidence, abstracts
and file reports. 2!l of which shall be additiona! sums secured by this Morigage.

19. Borrowes's Right to Reinstate. Noiwithstanding Lender’s acceleration of the sums sevared by this \1ongage, Borrower
shali have the right 1o have any provesdings begun by Lender to enforce this Morigage discontinued a1 any 1ime prior to eniry of 2
judement enforcing this Morigage if: {a) Borrower pays Lender all sums which would be then due under this Morigage, the Note
and noics securing Future Advanees, if any, had no acceleration ovcurred; (b) Borrower cures ali breaches of any other covenants
or agreements of Boerower contained in this Morlgage; (c) Borrower pays all reasonable expensesincuried by Lender in enfording
the covenanis and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not Timited 1o, reascnable attorney™s fees; and (d) Borrower takes such action as Lender may rea-
sanably require to assure that the lien of this Meitgage, Lender’s interest in the Property and Borrower’s obligation to pay the
sums secured by this Morigage shali continue unimpaired. Upon such paymient and cure by Borrower, this Morizage and the obli-
gations secured herchy shall remain in full force and effect as if no acceleration had occurred.

20.  Assignment of Rents; Appointmeal of Receiver. As additional security hereunder, Borrower hereby assigns 10 Lender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have ihe right to coliect and retain suchrenis as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a court to enier upon, take possession of and manage the Property and to collect the rents of the Propetly, including
those past duz. Al rents collecred by the receiver shall be applied first to payment of the costs of mapagement of the Property and
collection of rents, including, but rot limited to, receiver’s fees, premiums on reveiver's bonds, and reasonable altorney s fees, and
then to the sums secured by this Morigage. The receiver shall be liable (o account only for those rents actually received.
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